
 
February 14, 2025 

To, 
Department of Corporate Services, 
BSE Limited 
P. J. Towers, Dalal Street, 
Mumbai – 400 001. 
 
Sub – Integrated Filing (Financial) for the quarter and nine months period ended     

December 31, 2024  
Ref – BSE Scrip code – 500270 
 
Dear Sir, 
 
Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 
2024, read with BSE Circular No. 20250102-4 dated January 2, 2025, we are submitting herewith 
the Integrated Filing (Financial) for the quarter and nine months period ended December 31, 
2024. The above information is also available on the website of the Company www.brcl.in    
 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully, 
For The Baroda Rayon Corporation Limited 
 
 
 
Kunjal Desai 
Company Secretary 
 

Encl: a/a 
  

http://www.brcl.in/


The Baroda ayon Corporation Ltd. 
CIN L45100GJ1958PLC000892 

P O Fatehnagar, Udhna, Surat 394 220 
Tel : 0261-2899555 
Email : admin@brcl.in 

Website : www.brcl.in 

Statement of Standalone Un-audited Financial Results for the Quarter & Nine Months ended 31st December, 2024 

“ 

in lakhs except EPS) 
SR. Quarter Ended Nine Months Ended Vear ended 
NO. Particulars 3224 300924 31223 3224 311223 310324 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
1 [ Revenue from operations 1,510.00 1,726.00 90350 428500| 697045 768320 

) Other income 3164 5037 10997 21720 68319 89378 
[Total revenue 154164 1,776.37 TOI347|  450230| 765364 857698 

2 [Expenses 
() Cost of materials consumed 243732 1,864.76 siz6|  ear009|  11e346 732715 
[(b) Purchases of stock-in-trade 121.08 63.49 - 237385 - - 
(c) Changes in inventaries of finished goods, work-in-progress and stock-in- 
wade -1,533.45 75840 s64a| 3a4162| 478050 88020 
(d) Employee benefits expense 2250 2.5 2250 6750 6750 90.00 
(c) Finance cost 727 1619 35,57 2715 166,64 26928 
() Depreciation and amortisation expense 647 646 17 1669 427 598 
(2) Power & Fuel Charges P 2 : 5 2 
() Repair & Maintenance 146 021 - 223 053 089 
) Other Expenditure 5276 21.58 5173 98.70 15115 215.70 
[Total expenses 11541 123679 69531 37859 633405 7028.80 

3_|Profit before exceptional items and tax 42623 539,55 318.16 132361 1319.59 154818 
4_|Fxceptional items z 785 31872 7549|1600 8740 
5_[Profichefore tax 12623 502.4 113688 1599.00]  2959.19 EXETET) 
6| Tax expense 

(1) Current tax - - - - - - 
@) Deferred ax 3 - - ~ - - 
G5 Earlicr year tax , B B - - - 

7_|Net Profit (Loss) from continuing operations after tax 2623 5.4 1,136.88 1599.00| 295979 3.1 
'§_|Profit (Loss) from discontinued operations 3 B , B - - 
9| Tax expense of discontinued operations B - 5 - - - 
10_|Net Profit (Loss) from discontinued operations - - 5 - - - 
T1_|Net profit (loss) for the period 2623 S 113688 1599.10| 29579 3ann 
12_|Other comprehensive income 

[Fquity Investments measured at fair value (Net of Tax) 5 = = B B B 
[Total Other comprehensive income. 3 - 3 - 3 - 
[Total Comprehensive income (XFXIT) 2623 S0 113688 1,599.10]  2.959.79 3an 

13_|Paid-up cquity share capital (Face Value of Rs_10- cach) 29114 FECINY] 2014 2m01a| 29114 29114 
14_[Rescrves excluding revaluation reserve as shown in audited balance sheet - - - - - 3090443 
15 [Earnings Per Share (before exceptional items) of < 10/- cach) (not annualised) 

() Basic 186 236 139 578 57 676 
(b) Diluted 186 236 139 578 576 676 
[Earmings Per Share of €10/ each) (not annualised) 
(@) Basic 186 237 496 698 1292 1494 
() Diluted 186 237 496 698 1292 1494 
[Sec accompanying note (o the Financial Results 

cont... 



The Baroda /Kayon Corporation Ltd. 
CIN L45100GJ1958PLC000892 

P O Fatehnagar, Udhna, Surat 394 220 
Tel : 0261-2899555 
Email : admin@brcl.in 

Website : www.brcl.in 

Segment wise Revenue, Results, Assets & Liabilities (Standalone) for the Quarter & Nine months ended 31st December, 2024 
 in lakhs except EPS) 

Quarter Ended Nine Months Ended Year ended 
Particulars 311224 300924 31223 | 3224 | 31122 310324 

| (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
[Segment Revenue (Revenue from Operations) 
Real Estate 151000 1,726.00 s03so|  a2ss| 697045 768320 
Textiles 3164 5037 10997 21339 683.19 893,78 
Total Revenue 150164 177637 103.47|  as0220| 768364 857698 

[Segment Results 
Real Estate 48508 556.15 32570 131868 102650 123626 
[Texties 5155 038 2803 3208 49571 617,19 
Segment Results before unallocable finance costs, share in net profit/ (loss) of 

[ Associates and Joint ventures, exceptional Items and tax 43350 58577 sz 1asers|  as2a 1,853.44 
Less: Finance Cost 727 1619 3557 2715 16664 26928 
Less: Taxes 3 . : s E, ¥ 
[Add: Exceptional item 3 285 81872 wsa9| 160422 1,838.06 
[Net Profit (Loss) for the period/ year 42623 54243 113688 159910| 29579 342 

Segment Assets 
Real Estate omo87| 601443  so27es| 6710487 s9217.68 6152149 
rexiles 226290) 238 380017 26290 380017 266219 
Total Assets 69,457.77 es3ar61| 63,0785  69452.77] 6301785 64,183.68 

Segment Liabilities 
Real Estate 10725.24 9,856.83 ansor| 1072524 421891 636646 
Texiles 3s0o117] 2612235 2606578 3509117) 2606578 24,621.65 
Total Liabilities 4581641 33979.18| 3028469 | 4581641 3028469 3098811 

Notes- 
T [The above resulls have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on February 14, 2025. The Statutory| 

| Auditors of the company have carried out a "Limited Review" of the results for the Quarter and nine months ended December 31, 2024 
3 [The above results have been prepared in accordance with the Companies (Indian Accountaing Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 

and other recognised accoutning practices and policies to the extent applicable. 
5[ Previous period figures have been regrouped/re-classified wherever necessary 
4 [Since August 2008 entire operational activities of the company in fextile segment are stand sll. However company has started operational activities in real estatc segment 
3 [Onder the Modified Draft Restructuring Scheme (MDRS), the Company had availed the loan for Rs. 1548378 lakhs with immediate object to revive the Company. These stipulated 

overdue debis were not seftled duc to legal hurdle. Now the Company is in process o create the security of overdue unsecured loans along with the secured loans, which shall rank pari 
passu, with existing debt if any, after the interest is finaized on negotiation with lenders. Since the interest is not ascertained i is not provided in the books. To that extent the reported 
profit is overstated and other equity balance is overstated. 

G [There is no tax libility on the company as company is having unabsorbed depreciation and brought forward business losses 
7 [The reportable segments (for 31.12.2024 presented) are as follows: 

a) Real cstate. This scgment comprises of sae of Plot (Land) and Industrial Units 
o) Textile: Since August 2008 entire operational achivies i this segment s stand stll. Company is in search of new avenues o restart he operational activites in this scgment. 

For and on behalf of 
‘The Baroda Rayon Corporation Limited 

Damodarbhai Patel 
Chairman & Managing Director 
DIN - 00086513 

Place; Surat 
Date: 14.022025 

“



H.B. KANSARIWALA B. Com., F.C.A. KANSARIWALA & CHEVLI 
Cell: 98251 18009 CHARTERED ACCOUNTANTS 

2/1447, "UTKARSH" 1st Floor, 
é;:‘;lgcsgsivslzlq;; ool Opp. Sanghvi Hospital Behind Centre Point, 

J.A.CHEVLI B.Com.A.CA, (L.C.A.L) 
Sagrampura, SURAT-395002.Phone: 2364640-2364641 

Cell: 90338 57745 e-mail : kansariwala_chevli@hotmail.com 

“ 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 

company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ('Listing Regulations'). 

The Board of Directors of 

The Baroda Rayon Corporation Limited 

We have reviewed the accompanying statement of Unaudited Financial Results (“the statement™) of 

The Baroda Rayon Corporation limited (“the Company”) for the Quarter ended 31% 
December, 2024 and year to date results for the period from 01° April, 2024 to 31° 
December, 2024 being submitted by the company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the 
Regulation’). 

This statement which is the responsibility of the Company’s Management and has been approved by 

the Board of Directors has been prepared in accordance with the recognition and measurement principles 

laid down in the Indian Accounting Standards 34 “Interim Financial Reporting™ ““(Ind AS 34)”, prescribed 

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to issue a report on these 

financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, to 

Review of Interim Financial Information performed by the Independent Auditor of the Entity issued by 

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Attention is drawn to Note 5 to the statement regarding non provision of interest on loan of 315,483.78 

lakhs of overdue debts availed under the Modified Draft Restructuring Scheme (MDRS) till December, 

2024. These stipulated overdue debts were not settled due to legal hurdle. Now the Company is in 

process to create the security of overdue unsecured loans along with the secured loans, which shall rank 

pari passu, with existing debt if any, after the interest is finalized on negotiation with lenders. Since the 

interest is not ascertained it is not provided in the books. To that extent the reported profit is overstated 

and other equity balance is overstated. 

(%) 
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KANSARIWALA & CHEVLI 
CHARTERED ACCOUNTANTS 

2/1447, "UTKARSH" 1st Floor, 

H.B. KANSARIWALA B. Com., F.C.A. 
Cell: 98251 18009 

éelfl‘ !g;‘rgvsa‘g; Ll Opp. Sanghvi Hospital,Behind Centre Point, 
NGB Sagrampura, SURAT-395002.Phone: 2364640-2364641 

‘(j:‘sfi:' ;:‘)25;’;'": Com.; A.CA;(LCAL) e-mail : kansariwala_chevli@hotmail.com 

5. Based on our limited review, conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statements of unaudited financial results prepared in accordance with 

Indian Accounting Standard and other recognized accounting practices and policies generally accepted 

in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

FOR KANSARIWALA & CHEVLI 

Chartered Accountants 

(FRN. 123689W) 

dee - { 
Place: Surat A. H. CHEVLI 

Date: 14.02.2025 Mem. No. 038259 

FRN UDIN: 25038259BMIFIJ2063 
\12’:689W 

“



 
 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT 
ETC. – Not Applicable. 

 
C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 

SECURITIES 

S. No. Particulars in INR lakh 
1 Loans / revolving facilities like cash credit from banks / financial 

institutions 
 

A Total amount outstanding as on date 0 
B Of the total amount outstanding, amount of default as on date 0 
2 Unlisted debt securities i.e. NCDs and NCRPS  
A Total amount outstanding as on date 0 
B Of the total amount outstanding, amount of default as on date 0 
3 Total financial indebtedness of the listed entity including short-

term and long-term debt 
0 

 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only 
for half-yearly filings i.e., 2nd and 4th quarter) – Not Applicable. 

 
E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT 

WITH MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED 
FINANCIAL RESULTS (Standalone and Consolidated separately) (applicable only for 
Annual Filing i.e., 4th quarter) – Not Applicable. 
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