WEDNESDAY, JULY 13, 2022

WWW.FINANCIALEXPRESS.COM

DETAILED PUBLIC STATEMENT IN ACCORDANCE WITH THE PROVISIONS OF REGULATIONS 13(4), 14(3), AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AS AMENDED,
TO THE PUBLIC SHAREHOLDERS OF

THE BARODA RAYON CORPORATION LIMITED

This Detailed Public Statement is being issued by CapitalSquare Advisors Private Limited, the Manager to the Offer, on behalf of the Acquirers in compliance with the provi

A public lim|

ted company incorporated under the pro
Corporate Identification Number: L45100GJ1958PLC000892;

Registered Office: P.O. Baroda Rayon, Udhna, Dist. Surat- 394220, Guijarat, India_;
Contact Number: +0261-2899555; E-mail Address: bresurat@gmail.com; Website: www.brcl.in;
Open Offer for acquisition of up to 59,56,953 (Fifty-Nine Lakhs Fifty-Six Thousand Nine Hundred and Fifty-Three) Equity Shares, representing 26.00% (Twenty-Six Percent) of the Voting Share Capital of The Baroda Rayan Corporation Limited, at an offer price of 29.80/- (Rupees
Nine and Eighty Paise Only) per Offer Share to the Public Shareholders of the Target Company, made by the Acquirers, namely being, along with Person acting in concerts or PAC's, namely being, Mr. Damodarbhai Bhimjibhai Patel (Acqirer 1), M. Mohanlal Bhimjibhai Patel
(Acquirer 2), Mr. Viral Damodarbhai Bhavani (Acquirer 3), Sejima Texyarn Private Limited (Acquirer 4), along with Mr. Raj Bhavani (PAC 1), Mr. Umang Bhavani (PAC 2), Mrs. Hetal Dipeshbhai Bhavani (PAC 3), and Mr. Upesh Bhavani (PAC 4), pursuant to and in compliance
with the provisions of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulation, 2011, as amended

ions of the Companies Act, 1956

jons of Regulations 3 (1), 3(2), 4 and 5(1) read with Regulations 13(4), 14(3), and 15(2) of the SEBI (SAST)

Regulations, pursuant to the Public Announcement dated Wednesday, July 06, 2022, which was filed with SEBI, Stock Exchanges, and the Target Company at its registered office, in compliance with the provisions of Regulations 3(1) 3(2), 4, 5(1) and other applicable Regulations
of the SEBI (SAST) Regulations. The Public Announcement was sent to SEBI, Stock Exchanges, and to the Target Company on Wednesday, July 06, 2022, in terms of Regulations 14 (1) and 14 (2) of the SEBI (SAST) Regulations.

and E-mail address being ‘hetalp1789@gmailcom

L DEFINITIONS AND ABBREVIATIONS A Securiies and Exchangs Board of India A, 1993 and subsequenl amendments herel 72 PAC3 has complted Bachelor o Commerce inthe year 2009, He has more than 5 (Five] years o exparience n the fiekd ofreal

For iho puposc o tis Detaiod Public Silomert,the olowing trms have the moaning assigned o thom horcin boow: SEBI (CDR) Rogulations | Socurics and Exchange Board of India (ssuc of Capital and Disclosurc Reguicments) osialo businoss.

S EHTEIAGT TS Reguiatons, 2018, inclading subsequent amendments thorto, 73 The Net Worth of PAG 3. as on Tuesday, July 05, 2022, & 744 52,574 00 (Rupees FortyFour Lakhs Eighty-Tw Thousand

- Six Hundred and Seventy-Four Cnly) zs Gerified bearing unique document idenifcation number ‘2217398BAMNZTQ2549' an

Aouirer | [ ) SEBI (LODR) Requlations | Securiies and Exchange Board of Inia (Listing Obigatons and Discostre Requirements) Tharsday, uly 06,2002, by Chertrag "o Chodliboaing 72864 parierof
bearing PAN "AEDPP7405H" under the Income Tax Act, 1961, and residing at 1 floor, Hiraram Regulations, 2015, including subsoquent amendments thercto. & Chowli, {Chartercd Accountants) boaring fim rogistration number “12368QW" having their office located at 2/1447, Utkarsh,
Gomplcx,Suman Dosai i wad, Opp. Mahavir Tmbor bt Kiotodra, Surat Gy, Sagrampura, ‘SEBI{SAST) Rogulaions | Sccutios and Exchango Board of India (Substantal Acquision of Sharcs and Takoowors) 4 Foor, Opp. Sanghaut Hospll, Behind Cenlre Point, Sagrampura, Surat 395002, Guira,India, wih cantac cetals bing
Put, Surat - 395002, Gujarat_ Idia. Rogulations, 2011 and subscquent amendments thorcof +0261.2364640/2364641, and E-mail Address being kansariala_cherl@hotmai com

Aqirer2 Wit Vil BfijeiPasl, on of M. Bimjthal RarjbhaiPael, 3 5 years dan Sharo Puchaso The: sharc purchase agrecment datod Wodnosday, Juy 06, 2022, cxcculod between the | 8. M. Upesh Bhavari (PAC 4)

{abtont bearng FAN ACDPPIUOOC under e come Taxhch 1001, and resiing oL & Agrocment! SPA Acquicrs and the Promlor Sollers, pursuan i whic the Acquiors have agrood o acquie | 5.1 PAG 4, Upesh Bhavan, son of M.
Sogrampura, ﬁum “Sural - 395002, Gw‘ml""’"m " . o 3420518 (Thirty-Four Lakhs Twenty-hine Thousand Five Hundred and Eighteen) Equity under the Incorme Tax Act, 1961, and residing at Plot No. 239, Flat No. 4, Hiraram Complex, Suman Desai ni wadi, Opp. Mahavir
e - ! Shares, representing 14.97°% (Fourteen Poirt Nine Seven Percent) of the Voting Share Timber Mar, Khatocra, Surat Gy, Saprampura, Pull, Surat - 395002, Gujara, India, India, with contact number being

Boquer3 . Vira D Enavani son of . Damodarbhal Bhimjohal Patcl agcd 38 ycars, Indian Inhabtant Capial of the Target Company from the Promater Selles at a negotated price of 26,00\ “+91.9876617444, and E-mall address being ‘upeshbhavani @yahoo.cort, and bearing DIN ‘07785127
baring PAN'AGRPE7643K undor the Incomo Tax Act, 1961, and rsidig at 4, Mahavir Timbor (Rupees Si Oniy) per Sale Share, aggyregating fo an amourt of 720577 10800 (Rupees .

Mar, Hiraram Complex, Suman Dosai i wad, Khatodra, Surat iy, Saqrampura, Put, Surat Tuo Crores Five Lakhs Sovonfy-Seven Thousand Ono Hundred and Eght Orly) 82 oA
= 255002, Guaral I Stock Exch BSE Linied, being the stock exc hichthe Equiy Shares of he Target G .

e S e o ack Excrange SE L, b he sk xchangecnuhh e EculyShres of 0 Tagel GAMAN &€ | 53 ok Wt of PAC 4 o2 oyl 5 2022, 70345000 - Rupeos Sty s Tt Trusnd Four
e ompanisAc 986, baarng PAN AL GSTEDSH wnder e nome o A 1061 heung Py 2 Hundrod and Fity-Six Ony) s cetfd bearing number hurssay,
it regitered ofice 22, Vikram Aperiment, New Manekla Estate, Near Telephone Exchange, Target Company/ BARODARY| & campany incorporatod on Friday, May 30, 1858, in accardance wih the provisions of the July 06, 2022, by .. Ghevi beaing , pattnerof Wis Kansertvila & Chevi,
Ghalkopar iest, Hurbai - 400086, isharashta, India Companies Act, 1966, with Registrar of Companies, Gujara, vide regstaton certiicate bearing (et Rccoutart) beatg im regscion mumber 1236894 hving tht offc ocled o 2147 Ul 1 P

reference number 11101 of 1958-59and bears GIN 'L45100G11G5BPLO0IOBSZ. with its op. Sanghavi Hasital, Bchind Centro Point, Sagrampura, Surat ujara, India, with contact dofals boing

hoquirers Colletvly he Acqirer 1, Acairer 2, Acquire 3, and Acqirer & are herenaferelemed 025 oo Hoseial, Behind Cenlo Paint, 5 Sural 369002, Sujarat, India, with contact deals b

o Pt At ulrer2, Acquirer 3, and Aeq registered offce located at PO. Baroda Rayon, Udhna, Dist. Suret- 38420, Guiaret, India 0B I5CIBI0IABHY and £l Aoss g, amcomi.cheri@hotnalcon

Foqistion Window e Tendering Period The tendering period shall have the mearing ascrbed to t under Regulaton 2(1) (za) of the | 1. Acquirers’ and PACs Confirmation and Undertaking

Offershall be avalablo on 8SE Limitcd, in the form of o soparal windo. SEBI The Acquirers havc indiidually confimed, waranied, undertaken that

" Working Day The woring day shll have the meaning ascrbe o it uner Reguiaton 2(1) (29 of e SEB1 | 1 1 pgqurer 1 and Acquier 3 share 1 and Accuier
bearing eference number CIRICFDIPOLICYICELLI112015 dated Aprl 13, 2015', GFDIDCRY! (SAST) Regulaions. 2 share the bond of broherhood and hence are related fo each other. Hence, it is hereby stated tha, Acquiter 1, Acquirer 2,
GIRPIZV6131 dfed Dok 09, 2016 and SEBUHOIGFIDGRIICIRPRGRIAGIS | L DETALS OF THE AGQUIRERS, PAGS. PROMOTER SELLERS, TARGET GOMPANY, AND OFFER and Acauiter 3 arc rlatod to cach othor. Acquircr 3 is a mombor of Accuicr 4 and hanco ar wated to cach ofhar
A 1, 201 P A. INFORMATION ABOUT THE ACQUIRERS AND PACS 1.2 They do not belong to any group.

oy — T T YT —— Information about The Acquirers 1.3 As on the dae of DPS, Acquirers and PACS belong to KTPL,the present promoters and pramoler group o the Target Compary.

59 Limted BSEL ageCompay| 1 M Damodarbhi B Patl (Acquirer 1) 1.4 As on the dae of DPS, Acauier 1 and Acauirer 3 holds diectorship of the Target Gompary.
ar ftod 14 Acquier 1 b oh e detals of shareholding of the Acauirers along with PACs pror o the execion of the Share Purchase Agreement are as

1.5 The dealls of sharehoding of the Ac long with PAC e  the Share Purchase Agreement

Bufing Brover mied Ofer, s - oo Nt AEDPPTA0H it e o ot e, 156, ot at 1 Complex, Suman Dosai i wat, follows:
along with PACS, through whom the purchases and the setement of the Offer shall be made. Ugg g‘g;g:\‘"w;"bzma"l :;\a‘ﬂﬂf: Suﬁ;f"‘/h:ae'ﬂmv‘uw P“ﬂ‘dssra*fﬁ;‘fqﬂioﬂﬁ;gj‘a Incia with contact number being DETAILS 'ACQUIRER 1] ACQUIRER 2 [ ACQUIRER 3] ACQUIRER { | PAC1 | PAC 2| PACS | PACA | TOTAL

o Gorporatc Idontficaton Numbr issuod under the Gompanios Act 2013, and the fucs mada o mal address being dutctti@gmal.crl, and bearing e o Equty
thorounder, 2 Aot 15 commare gt s ok i g D of o Tt Crpany.Ho b s b 5 N zm N ars | s | auso | oo | aasm | 51000

CosL Gonlra Dspostory Senoos (ndia) Lot e et Tnustuhih ’E‘ :: ol exising

Companies Act The Companies Act, 2013, along with the relevant rules made thereunder. and Kheta Ramj Chartable Trust. He holds directorship of Aalidhra and Bhavani Clinkers Limited. CW“Z“ V““"&

> > Share Capits N 0128 N s926s | o185 |06 008 | 0.0 | ro.00

Depesarics CDSL and NSDL. 13 The Net Worth of Acquiter 1 as on Tuesday, July 05, 2022, i 24,73,37,782- (Rupecs Four Craroe Soventy Throe Lakhs Thiry o !

o Director Identication Number 1ssued and alltied under the Gompanies Act, 2013, and e Seven Thousand Seven Hundred and Eighty Twio Only) as cerified bearing unique document identiication number  1-6 They wil not sel the Equiy Shares of the Terget Company, held, and acquied, f an, during the Offer perod i temns of
ules made thereunder 22173988AMNYJO1659' on Thursday, July 06, 2022, by Chartered Accauntant, J. A Chevi bearing membership number Rogulaton 25(4) o tho SEBI (SAST) Regulatons

Eaoron Account Excro acoount opcned n accordanco wih Roguition 17 of he SEET (SAST) Ragulaions, 173988, paincr of Nis Kansariwala & Chi (Chartorod Accourtants) boaing fim rogisraion number {123680W having ot 17 They have n 1 under
underthe name and style of BRC- OPEN OFFER ESCROW ACCOUNT with Axis Bank Limited, “’”ﬂ“’“ ‘DT‘”“ ﬂ‘”‘:;‘z‘ ‘U‘E:'S" 1[:;‘:“;]3&5;;;:;‘1‘““52‘? E“:“::fﬂ"l”-;:m"‘;GQ'GMD‘W "Suf‘“ TQ:JJUZ‘V Gujaral, any ather Regulaion mado under the SEBI Ad.
the Escrow Banker i Wi sontact deals beng 0201 + and Emal Address being kansariala_chevl@heimalcom 1.6 They have not bon catogarized nor arc apearing inthe Wil Defaulors o a Fraudlont Borowers lstissucd by any bark,

Escron Agrooment Escrow Agramort, datod Wodnasday, July 06, 2022, cntord amongel and botwoon o | 2. Mr. Mohanlal Bhimjibhai Patel (Acquirer 2) fnancial insituton, o consortum thercof n sezordance with o quiscins on wilfl Gofauters r faudulent borroues issued
Acauirers, the Escrow Banker, and the Managor to the Offr 21 Acquirer 2, M. Mohaial Bhimjbhai Patol, io Wr. BRimibhal Ramjthal Patel, 3ged 58 years, s an Indian Resident, boaring by Reserve Bark of Inda.

Escron Amount The amount aggrogatng to 1,57,63,000.001- (Rupccs Onc Grorc Fity-Scven Lakhs and Permanent Account Number 'AEDPP7400G under the Income Tax Al 1961, rsident af 4, Hiraram Complex, Suman Desai ni - 1.9, They have not been deciared 2s Fugiive Economic Offenders' nder Section 12 ofthe Fugive Economic Offenders Act 2016,

ixy-Three in ascordan wad Opp. Welas Timber art,Kaodr, Sur Gy, Sagrampurs, P, Sural 395002, Gt ni, vih contactrier
5 110 Th s at t i elstion t this Offwithn th f Roguiaton 2(1)g]1) of the SEBI (SAST)
wit the Escrow Agreement being Email address boing com, and bearing DIN ‘00674822 R;g‘m“’“ 1l persons acing i concot i flaton o tris Gffer it moaning of Roguiaton 211 ef he SEBI (SAST)

Escron Bankor is Bank Limicd. Acyirer2 s sgsnc of mrs T s Res e, o and T G arhas s VR0 3 oo ABOUTTHE PROMOTER SELLERS

Equty Shares Equity Shares shall mean the fully pic-up eauity shares offace value of 210 001 in he ficd of import & caporl, administation and smooth running of the busincss, lison with the sizkeholdors. Ho is aso 3
only phianthropist associtod in the fied of heatih care, cducation, gencral donation o the needy fariy 1. The Promotor Sollrs form a partaf the promatcr and promater group of tho Targot Gomgany. and pria fo e Cxocuton of tho

: . . Share Purchase Agreement,they collectvely held 34,20,518 (Thity-Four Lakhs Twent-Nne Thousand Five Hundred and

i Foreign Instltona Invesios 22 The Net Worth of Acquier 2 as on Tuesday, Juy 05, 2022, is 2 481,56.713 I (Rupees Four Crores Eighty-One Lakhs Fy- ) i

o P 2 P Six Thousand Soven Hundrod and Thirtoen Only) as cortifiod bearing uniguc document idontifcation numbor Eigntoer) Equiy Shares, oonstuing 14.97% (Fouteen Paint Nine Seven Percent) of the Vofng Share Capial of the Target

orign Partfolo Iniostors an Wodcsday, duly 06, 2022, by Chartored Accountant, J.A. Chevl bearing mermbarsiip numbor omeany.

dontifed Date g Day prior 173988, prtner o s Kansariwala & Chevi, (Chartered Accouniants) bearing fim regisfoton number 123689W haung e 2. Pursuantto h to purchass tho said Sale Sharos from
ofthe Tendering Period forthe Ofer, for the purposes of determining the Public Shareholders oficelocated at 21447, Utkarsh, 1 Foor, Opp. Sanghavi Hospial, Behind Centre Point, Sagrampura, Surat-395002, Gujara, e Promater Sclrs
towhom tho Lattor of Offcr shall be-scnt. It s larifiod tht all the Public Sharcholdars (rogistorcd India, with contact details being ‘+0261-2364640/2364641, and E-mail Address being kansariwala chevli@hetmail.com 3. The deh\\s of the Promoter Sellers who have entered mm the Share Purchase Agreement with the Acquirers, are as follons;
iy of the Tencorng Pericd,in s caso he fentative date being Wednescay, ugust 17, [ 5 M Viral D Bhavani (Acquirer I’ e e o) T
2022 31 Acquirer3, Mr Viral D Bhavani aged 38 years, e

Account Number AGRPE?&KK‘M\HCHRE\ncnmnTaxAcL\961 resident t 14, Mahavi Timber Mar, Hiaram Complcx, Suman Group of [~ o of [% of equiy| No of % of equity

SN Inerneine] Securifs enffcaton Munber Desai i wad, Khaloc, Sura Gy, Sagrampura, Pul, SLrat — 385002, Gujarat India, Dalhi, i, wih contoct umber boing Target | Equity |sharshlding) Equity harsholding

Kanchenjunga Textursars | A company ncorporatad on Thursday, Fobruary 21, 1891, in aceordanca wi the provisions 491~ B925650000, and E-mall acress being “iralbhavan @gmalLcont, and bearng DIN 02557320 company | Stares shares

Pieato Limtod KTPL ofthe Gompanics Act, 1956, with Registar of Gompanics, Bombay, vdo regiiaton cobficata
bosting reforonce numbor “H-60408 of 1991 and bears OIN ‘U1 20NH1G01PTCO040p, | 3.2 Acquitr 3 @ commercs raduate tastor i B ). Ho s the Non Evccul Shivalik Goft & Forost Rosorts el | None | Yes [26.20000| 11.44% | NI i
it 5 10g1tocd offc tocad at Hocatst House, Grocnd Fioo Nariman Poi, Mumai director of the Target Campany. He has more than 15 years of experience in he fiel of rea estate business. He is good Private Limted
300021, Haharashira, Inca administator and a leader with experse i th field of business admiisraion, accounting and legal mattes. PAN: AABCS272N

Wanager GagialSauarc Advisrs Private Limited, the Wanager o o Ofcr, 3.3 The Net Worth of Acquirer 3 a5 on Tuesday, July 05, 2022, is ¥2.02,30,776/- (Rupees Two Grores Two Lakh Thirty Thousand Registercd Offcc at Hocehst Housc,

- Soven Hundred and Seventy-Six Orly) as certicd umber 221 5258 on Ground Flaor, Nariman Point,

Negotated Price ‘A negotaled price of %600 (Rupees Six Only) per Sale Share, aggregating [0 an amount of o racs y umbai 400021 Maharashia. Inda.

o e S e One Hund e, Gerrod Accrtn)arng B egaitonruntr GO g b e ot o 247U, 1 Anopuma Toturisers Prvate Linted | Indwicual | None | Yes | 37,28 | 0.16% | W i
o Bl Ony) o he sl of 3429513 Ty Fur Lk Tuentyie s e Opp.Sangha Fospll, Behng Conlre o, Sagangurs, Susk 36500, upral, ndia, i catact el being PR ADGPUDZSB

tundred and Eighteen) Equity Shares, representing % [Fourteen Point Nine-Seven »0261 236464012364641, and E-mail Address being ‘kansariwala chevli@hotmail.com’ Registered at Hoechst Hous,

Porcent) of the Voting Share Captal of the Targot Company, by Promator Selers ta o e e o

Acquiers, pursuant o the executon of the Share Purchase Agreement: 4. Sejima Texyam Private Linited (Acquirer 4) s o i

Newspapers ol Financial 4.1 Acquirer 4, Sejima Texyam Private Limited, a private limited company incorporated under the provisions of the Companies Act, - 5125
Expross (Gujarati daiy) (Ahmedabad Editon), Mumibai Lakshadeep {Marathi Daily) (Mumbai 195, bearing Corporate Identifcation Number “U17120MH2008PTC1806 4" having is registered office 22, Vikram Apartment, gm‘“i“ ‘:“:‘3‘"‘”“’ Corporation f”f“; None Yes 53255 | 1.98% | NI i
Edion), whorsin tho Dotod Public Statomont dated Tuosdey, dly 12,2022, and whih shall New Manckial Estac, Near Tlophanc Exchange, Ghatkopar wos', Mumbi — £00086, Waharashia, India it contact numbor Frlolmiod Limiex
o published on Wosnesday, July 13, 2022, i aczerdance i the provisions of Rogulation being +91- 887744477 of Acquinr  under the Icome Gompany
14 (3) of the SEBI (SAST) Rogulatons. Tax Ac, 1961 is PAN AALCSTE20H Resident at Hoechst House,

| Ground Floor, Narman Pair,
NRI NorRosident Indars. 42 Acqe an o s ard g o, ot ey e, e, e, rcesed o, s Murbai 400021 Mabarashia, India
s, lthas
NSOL National Securiies Deposiory Limited. - )
poety ind Surat and is an India -bascd toxble scgment company fosused on doveloping marketing o textle products in Western and Gokama Invcstmonts Private Limitod | Privto | Nano Yes | 62156 | 027% | NI N

o Orerseas Corporae Bodies Sauthern India PAN: ARACGA003G Linted

< . i Resident at Hoechst Hause, Gompan

Offr Giosing Date The lenaive cote of Wechescay, Sepember 14, 20 sl of e TenSemPERat | 3 e gerts peraing 1o e seutes of Acqurer 3 s spciied a5 nder Fesidotat Hosct Hows, pany

Offer Documents Public Annauncement, Detalld Public Siatement, Drafl Letler of Offer, Letlr of Offer, i I o o
Rocormaniston of e Carmioe of e Infependen Diectrs of e Copony, Fro.Ofe Sr. Mo Particulars Wumber of securties | Aggregate amount of securities ackbay Roclamion,

: Mumbal- 400021, Waharashta, inds.
andany 1. | Authorized share capital
ohor oo, acrsomet,and corgond s b of o bl of o Monage for o Eauly sharcs aving face value o €100 2000000 200,00,000 001 Hamary vesimers Prcts Lmied | Prate [ Nono | Yoo | sedds | 030% | N il
purpose of this Ofcr (Rugees Ten Only) (Twenly Lakts) (Rupees Two Crores Oniy) e oo, .
Ofer Opering Date Te T‘s:;;::’\‘v:nd:‘:”:; Thursday, Seplember 01, 2022, being the datz for commencement of 2. |issued, subscribed and paid-up share capital N Sont G o
183 Backbay
Equiy shares hauing fece value of T10.00- 1 <1,11,00,600.00-

e o e e e g e b S v et | e e e
o e 1 W s Pl Amcuncaen wa S b h At Sty o SR, Thousand and Sicy) | Lakhs and Six Hundred Only) g\:x:m Haldngs Privlc Linitcd poaae [wane [ v zearr | oare [ i
ie., Wednesday, July 06, 2022, and the tentaive date being Wednesday, September 25 4 The shareholding pattern of Acquier 4 a5 an the date of DPS is specied below: P e Ot Hoaahe H L
2022, on ihich he paymmant ofconsidoraton o the Public Sharcholders whoso Ecuty Sharos egisered Offce at Hoechst House, | Company,
are vadly accepied n ths Offer, s made, o te date on which his asthe Category No.of shares | % Ground Floor, Nrinan Pain,

) Sooeh " s, ) Promotors Mumb 400021 Moharashia, Idia

oo P "an ofor prco of 78,80 {Rupogs N and Eighty Patse O] p OFr Shircs. Pravi Promjibhoi Patc! 5000 | 045 Prasang Holdings Prvate Limited Prcts |Nono |  Yes | 14478 | 0.06% | M ]
The offr price of 9,80t (Ruposs Nino and Eighty Paisc Only) per Equity Share has beon shwarbhai Vishrambhai Patcl 5000 | 045 PAN: AAACP2STSR Limied
calculated considering the intorest factor at the rate of 10.00% (Ten Percent) por annum from “Total Promoter holdin 10,000 09 229‘5‘:’:’ G'“r‘f at HC:‘”S“ House, | Company.
the Finandial Ycar 2016-2017, in accordance with the provisions of va\anon 18{11A) of the 9 - - O e o
SEBI (SAST) Regulaions, a5 an open affer had beon iggered duc to the change in o 2]Public Murbai 400021 Hsharashira, India
promater and promoter group of the Target Company, in puvsuauce af which a public ndian Indvidual Holding 11000600 | 901 Tap Synhelcs Pivae Linited Prdte |None | Yes | 6120 | 0.03% | M i
amouncoment should haxe had boon mado an August 10, 201 Tot Idividual nod 00000 |01 PAN: AABCT2792A Limited

otal Individual holding 00, X G
Offr Shares 5956953 (Frty-ino Lokns Fiy-Su Thousand Nine Hundrod and Fity-Throe) Eqity Sharcs, Reistred Offe at Hocchst House, | Company
o y Total 110,050 | 100 Graund Flocr, Narman Pai,
presanting 25.00% (Twenty- Six Porean) o the Targat Company.
T hcaston ofup o 5858353 (FihyNine ekt Fty S Thousand Nne Funedand Fit 45 Briof of unauditod and cortfod fnancial stafomons for the yoar cncod March 31, 2022, and the audiod financial informaton Mumoal 400021 Maharashira, Inda
o 5 v for the Financial Years cnding March 31, 2021, March 31, 2020, and March 31, 2018, ro as fallows: Sangramsinh P Gaokag nweusl | None | ves | bogt0 | 0.27% | w i
Three) Equiy Shares, representing 26.00% (Twenty-Six Percent) of the Target Company PAN, ANFPGE 135K
[2nlars) Rosidont o | d Westold
hat are proposos to bo issucd in aosordance with the SEB (SAST) Reguitions. P Unaudited and Certfied ‘Audited Financial Statements for Eetats Shaabha Desoi Road.

Vating Sharo Capital The fuly iutca Equty Share Capital and soting share captal of the Target Gompany s of e Financial tiemerts or | the Fnancal Year ening March 31 Munbai 400026, Maharashira, india
10" (Tenth) working day from o closurc of the Tendoring Poriod. Year ended March 31, " "

201 2020 2019 Sangramsinh Gaekad (HUF) Wiy |None | ves | 18376 | 0.08% | W i

PN Pormanont account numbar alotiod undor ho Incomo Tax A, 1861 PAN: AAJHSTA8R Undivided

Person Acing in i Raj Bhavani, son of NI Mohanbhai Bhimjohal Bhavan, aged 30 years, Indian Inhabitant Total 9.60 349 336.91 423 Rogistored Office at Hocehst House, | Family

Conct 11 PAC 1 caring PAN BERPBS2028 undor ho Incomo Tox Act, 1961, and esiding ot PlotNo. 239, Flat Net Eamings or Profi{Loss) after tax 557 (11321 27019 | (097 Narman Paint, Ground Ficr,

No.d, Hiaram Gomplex, Suman Desai niviadi Opp. Mahayi Timber Wart Khatodra, SuratCty, Sasicand diuted Zamings per Equly i 050 2 Py 009) 193 Backbay Reclamation
Sagrampura, Put, Surat - 305002, Gujarat, India asio and dited Eamings per Equly Share (1.02) 1009) Mumbai- 400021, Maharashira, India.
Net Worth Shareholders Funds 803,90 198,34 80066 | 53948

Person Acing in M. Umang B Asha Rajo Gackwad nividual | None | ves | 10,000 | 0.04% | na N

Concert 2/ PAC 2 bearing PAN BEKPBG74 8F underthe\ncumeTﬁxAd 1961, and resmmg a(P\m No. 238, Flat 46 M. Pravin Premjbhai Patel and Mr. Ishwarbhai Vishrambhai Patel are the directors of the Acquirer 4. PAN: AAFPG31286
No.4, Hiaram Complcx, Suman Dosei v, Opp. Mahayir Timber Mart, Khatodra, SuratCity, INFORMATION ABOUT THE PACS Resident at Flovermead Westield
‘Sagrampura, Puti, Surat - 365002, Gujarat idia. 5w e shavs AC 1) Estate Bhulabhi Desai Rozd,

Person Acting n s v of b st PROt W R o 0 oingPAN BERPBS2025 Numbal 400026, Wahorashti, idia

Concett 3/ PAG 3 bearing PAN ‘AXGPPBI30L under the Income Tax Act 1951, and resiing at Pt No. 239, Flat | & V. Raj Bhaveni,son of Mr. aged 30 years, earing PAN BERPBS: " o
No.4 Hratam Conplen, Suran Dosei wad: Opp. Mol Tmber Mart Kiatoda, Suat Gy undor frc Income Tax Act, 1961, and rosiding at Plot No. 239, Flat No. 4, Hiraram Complox, Suman Desai i wed, Opp. Nahavir Privadershini Reje Scindia Individual | Nane Yo | 4820 | 0.02 Ni Ni
‘Sagrampura, P, Surt - 395002, Gujarat, India ‘Timber Mart, Khatodra, Surat City, Sagrampura, Pul, Surat - 395002, Gujarat, India., with Gonact number being+91- 9824800000, PAN: ARPPS224L

and E-mal addioss boing aohavani 8@gmacom Resident at Flowermead Westield

Person acting In concertor | A Upesh Bhavan,son o ged 31 Years, Etate Bhulabhal Do Road,

PAC 4 oaring BERPES146J undor the Incamo Tax Ac, 1961, and rosiding at Pot No. 239, Flat o, |~ 52 PAC A Munbal 200026, Mabarashtc, india
4, Hiraram Complex, Suman Dosa ni wadi, Opp. Mahavir Timbos Mart, Khalock, Surat Cit, of oxporionca in th feld of oal ostlc business. Prtapsih Sangamsinh Gaokwad | | Nove | | 14616 | 0055 | W o
Sagrampura, Puti, Srat - 395002, Gujral, india “Tho Not Werth of PAC 1 as on Tuosday, July 05, 2022, 2,70,43.986 - (Rupcos Two Crores Soenty Lk Forty-Thion A ADP e ! *

Porson acing in concot or | PAC 1, PAC 2, PAC 3, and PAC 4 arc horcinater colloctvly reforred t as the Parson acting

9 . s d Resident ot Fi d Westield

PACS inconcerts, gulation 2 (1) () of he SEB on Thursday, July 06, 2022, by Charered Accountant, J.A. Che: bearng membership number 173988, parier of /s S Bttt et Rond -

(SAST) Rogulations Kansarivala & Gheut, (Gharlred Accountants) bearing fir registaton number “123683V1” having therr offce located at 21 Numbal 400026, Moatashie, India
Requatons 1447, Utkarsh, 1% Flocr, Opp. Sanghasi Hospial, Behind Centre Pant, Sagrampura, Surt- 395002, Guiara,India, with contact :
Pyt vl st i e detals being +0261-236454012364541", and E-mall Address being ‘ansarivala_chevl@holmail con Total sazess] 109r% [ N
(1) {op) of the Securites and Exchange Board of India (ssue of Gapital and Discosure | 6. r, Umang Bhavani (PAC 2) 4. Post completion of the Ofer formaties, te Promofer Sellers shall relinquish the contol and management over the Target
Requitements) Roquiaions, 208, this case, namely being, Sivlk Gol & Fores Resors | " o Gompany infavorof e Acqurers, i acoordance with and n wmp\lance'mlh the provisions of Reguiation 314 of SEBI (LODR]
Pivate Limited, Amnapuma Texturisers Prvate Limited, Gackwad Investments Corporation ¢ Regulatons, o tho-promater group category of th Targot Gompany subjec 0 rocoipt
Pivate Limied, Gokama nvesiments Prate Limied, Harmony Investments Private Linied, under e ‘r"‘”;:‘jT:*A;‘ ol ag“ O ot S ot r';“’j’ad”‘ Complex. Suman Desainivad Opp Menart . 1A(10)ofho SEBI (LODR)
Indreni Holdings Private Limited. Prasang Holdings Prvate Limited, Tapti Synthetics Private mbertiart, hatod, Sural O1y, Sagramera, Pl Suret o, e, wiheontact numberbeig prescribed therein.
Limied, Sangramsinh P Gaekwad, Sangramsinh Gackuad (HUF). Asha Raje Gaekvad, and E-mai address being ‘umangbhavan@gmal com, and bearing DIN 09834608 o s et b e o S fm el oo it ner st 115
Priyadarshini Raje Scindia, and Pratapsinh Sangramsinh Gaekwad 62 PAC 2 has complcied Bachelor of Business Admiistration and LLE in the ycar 2015. He has morc than 5 (Five) years of i SED1 Ak o et ot st raaton oads s e Sel At o e tdrectons ssued under Seetien
' other oguiation macks undar o SEB Act

Publc Sharshaders Al hc cquiy sharchaldors of the Target Campany other than ) o partos o tho Share experince in he feldofreal esate business

Purchase Agmmcm a9 prsons domad o b kg i orert it s ot 63 The Net Worh of PAC 2 as on Tuesday, July 05, 2022, is ¥1,35,87,265.0 I- (Rupees One Crore Thiry-Fve Lakhs Eighty- ~ C+ INFORMATION ABOUTTHE TARGET CONPANY
s of y in comp e provsions of Seven Thsnd TWo Findes and Ff-Fie OnY)as carfie bearng U document Genlficalion number 1. T e Gompan b o gy e v copald nor s provsions of oAt 1556,
et 16 o e S28 SAST) Repetrs oy, Ly 06, 2022, by Charkrod Accauntant, JA. Chevl boaring mmbership rumber the name and stle of The Barada Corporation Limied' bearing Gorporate dentiicaion Number ‘L45100G.1956PLC000892

R8I Rosarvo Bank of nda 173988, patncr of s prlinrirte’ (Chartered Accountants) bearing fim registraion number “123669W having their vide: Certicat of Incorporaton bearing registation number 11101 of 1956:59 vide cortfcale dated May(3, 1968, issuc by

Rogstar Uik nime nda Pivalo Linfod o Rogisia 1 fho Ofer offce located at 21447, Utkarsh', 1 Floor, Opp. Sanghai Hospital, Behind Centre Point, Sagrampura, Surat-395002, Gujara, Registrar of Comparies, Bombay. The registered offe of the Target Company s siuated at P.O. Baroda Rayon, Udhna,

: India, wih contaet details being “+0261-236454D2364647, ang E-mall Address boing Kansarvala_chevii@hotmal con. Dist. Surat- 394220, Gujarat, Inco, with the contact dotals being, E-mail Address ‘bicsurat@gmalcon, contact numbor

Sdle Shares 34,20 518 (Thirty-Four Lakhs Twenty-Nine Thousand Five Hundred and Eighteen) Ectily +0261.2809555' and vicbsto wanbrcln
Shares, epresenting 14.97% (Fourtsen Poin Nine-Seven Percet]of he Voting Stare Captal | 7 Mrs- Hetal Dipeshbhai Bhavani (PAC 3)
of the Target Compeny. 71 PACS b et witeofli. o 2. The Equiy Shares bearing ISIN INE461A01024', and Scrip ID'BARDDARY are presentylisted on the Siock Exchanges wih

SCRR Socurics Conirac (Raguation) Rulos, 1957, 25 amondad under he Income Tax A, 1961, and reicng at Plt No. 239, FlatNo. 4, Hiaram Complex, Suman Desainiwad, Opp. Wahavi BSE Linied. The Trgel Company has alreacy estabished comecisiy vith the Depasiories.

= ‘Securties and Exchange Board of India Timbor Wat, Khatodra, SuratCity, Sagrampura, Put, Surat - 385002, Guara,Indiawithcontact numbor boing »91-979905213 3. Tho Equiy Share Capital of tho Targot Company is as folows:
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3 Particulars Number of Equity Aggregate amount Voting B On August 10, 2016, Pursuant to acquisition of shares of KTPL through off-market transaction, Mr. Raj Bhavani, Mr. Umang E. Incase of upward revision of the Offer Price andior the Offer Size, the Acquirers along with PACs would deposit appropriate
No. Shares of Equity Shares Share Capital Bhavani, Mrs. Hetal Bhavani and Upesh Bhavani (Hereinafte referred to as PAC) has been classified as beneficial shareholders addiional amount into an Escrow Account to ensure compliance with Regulation 18(5) o the SEBI (SAST) Regulatons, prior to
1. [Authorized Equity Share capital 15,00,00,000 %1,50,00,00,000.00/- 100.00% of KTPL and had acquired indirect control of the Target Company due to which open offer had been triggered under the effecting such revision.
(Fiftoen Hundred Lakhs) | (Rupees Fifteen Thousand | (Hundred Percent) provisions of Regulations 3(1) , 4 and 5(1) of the SEBI (SAST) Regulations, and in pursuance of which a pubiic announcement
Lakhs Only) should have had been made on August 10, 2016. However, the Acquirers had failed to make the public announcement. Hence, VI STATUTORY AND OTHER APPROVALS
2. |Issued, subscribed and paid- 22911359 2 22.9113,590.00- 100.00% the Acqurers along with PACS o makingan fe at a ric of 79 80 (Rupecs Nin and Eighy Pase Only) (ncuting mirest A As on the date of this Dead Public Statamont,f the knowldg ofthe Acquitrs aong wih PAGs,ter are o stauory
Equity Share capital (Two Crores TweniyNine (Rupces Twenty-Two Crores | (Hundred Percen) @ 10.00% (Ten Percent) per annum), for complying with the provisions of Regulation 18 (11A) of the SEBI (SAST) Regulations, approvals required to complete this Offer. However, in case of any such statutory approvals are required by the Acquirers along
Lakhs Eleven Thousand | Ninety-One Lakhs Thirteen . Further, Mr. Upesh Bhavani, (hereinafter referred to as PAC and sharcholder of KTPL) have agreed to acquire the entire with PACs later bfore the expiry of the Tendering Period, this Offer shall be subjoct to such approvals and the Acquirers along
Three Hundred and Thousand Five Hundred shareholding of Mr. Pratapsinh Gaekwad (Hereinafter referred to as promoter seller of target company and shareholder of KTPL) with PACs shall make the necessary applications for such statutory approvals.
Fity-Nine) and Ninety Orly) from KTPL, i.e., 100 (Hundred) equity shares representing 10.00% (Ten Percent) of the voting share capital of KTPL through B. Al Public Sharcholders, including non-resident holders of Equity Shares, must obtain all requisite approvals required, if any, to
As on date of this Detailed Public Statement, the Target Company doesn' have: oft-market transaction. Based on the aforesaid transaction, Acquirers along with PAC's are making this Offer to public in terms tender the Offer Shares (including without imitation, the approval from the Reserve Bank of India) and submit such approvals,
Any party paid-up equity shares of under Regulafion 3(1), 3(2), 4 and 5(1) of the SEBI (SAST) Regulations. along with the other documents required to accept this Offer. In the event such approvals are not submitted, the Acquirers along
Oulstanding instruments in warrants, or options or fuly or parlly converble debentures/prefrence shares! employee slock D.  The Promoter Sellers have irrevocably agreed to relinquish the management control o the Target Company in favor of the with PACs reserve the right to reject such Equity Shares tendered in this Offer. Further, if the holders of the Equity Shares who
options ctc, which are convertble ino Equity Shares at a laer stage; Acquirers, subject to the receipt of al the nocessary approvals and the Acquirers completing all the Offer formaliies. Upon are not persons resident in India had required any approvals (including from the Reserve Bank of Inda, or any other reguiatory
Euly Shares whih ae orted o ket in abeyance; completion of the Offer, the Promoter Selles shall cease to be promoters of the Target Company and the Acquirers shall become body) in respect of the Equity Shares held by them, they willbe required to submit such previous approvals, that they would have
. the new promoters of the Target Company, subject to compliance with conditions stipulated in Regulation 31A of the SEBI (LODR) ‘obtained for holding the Equity Shares, to tender the Offer Shares, along with the other documents required to be tendered
Equity Shares which are subject to any lock-in obligations; Regulations. to accept this Offer. I the event such approvals are not submitted, the Acquirers along with PACs reserves the right to reject
Outstanding Equity Shares that have been issued but not listed on any stock exchanges. E. The prime object of this Offer is to acquire substantial Equity Shares and Vioting Rights capital accompanied by control over the. such Offer Shares.
The target Company's Equity Shares were suspended from trading by BSE due to non-compliance with the Listing Agreement Target Company. The Acquirers along with PACs intend to expand the Target Company's business actviies by carying on c Thea Jong with PAC: al procedures rek der tis Offer within a period
of Listing Regulations. However, BSE vide ts notice no. 20220520-39 dated May 20, 2022, had revoked the suspension in additional business for commercial reasons and operational efficiencies. The Acquirers and PACs reserve the right to modify the o110 (Ten) Working Days from the ate ofexpiy ofthe Tendering Period to those Public Sharcholders who have tendered Equity
trading of Equity Shares of Target Company w.e.f. May 30, 2022. present structure of the business in a manner which is useful to the larger interest of the shareholders. Any change in the structure Shares and are found valid and are accepted for acquision by the Acquirers
‘The Equity Shares of the Target Company are infrequently traded on BSE Limited within the meaning of explanation provided that may be carried out, will be in accordance with applicable laws. o " of any stafu . K seisiod thet deleyed - . \ N
in Rogulation 2()of the SEBI (SAST) Regulatons In case of delay in receipt of any statutory approval, SEBI may, if satisfed that delayed receipt o the requisite approvals was ot
e aucicd francl Iormation o e Financil vears encing March 31 2022 Morch 31, 2021, and Harch 31, 2020 . EQUITY SHAREHOLDING AND ACQUISITION DETAILS due to any wiul defaultor neglect of the Acquirers along with PACS or the failure of the Acquirers along with PAC to diligently
ol € maneayinomation for e Financial ears endng Har erch 31, 2021, and March 31, 200, @12 8% A The current and proposed sharehalding pattom of the Acquiers in the Target Company and the detals of the acquisiion are pursue the application for the approval, grant extension oftime for the purpose, subject o the Acquirers along with PACs agreeing
as follows: o pay interest to the Public Shareholders as directed by SEBI, in terms of Regulation 18(11) of the SEBI (SAST) Regulations.
_ {Amount in Lak‘*rs except Equity Share data) Details Acquirers Further, if delay occurs on account of wiful defauit by the Acquirers along with PACs in obtaining the requisite approvals,
Particulars Audited Financial Statements for the Financial Year ending March 31" Number of | % of Voting Regulation 17(9) of the SEBI (SAST) Regulations will also become applicable and the amount lying in the Escrow Account shall
2022 2021 2020 Equity Shares | Share Capital become liable for forfeiture.
Total Revenue 4098.08 288.95 10.56 Shareholding as on the Public date 44,44,500 19.40% E. Interns of Regulation 23(1) of the SEBI (SAST) Regulations, if the approvals mentioned in Paragraph VI (A) ae not safisfactorly
Net Earmings or Profl(Loss) after tax 37.458 (12,365.85) 1804.72 Equity Shares acquired between fhe Public Announcement date complied with or any of the statutory approvals are refused, the Acquirers along with PACS have a right to withdraw the Offer
Eamings per S (EPS) 16340 5307) 788 and the Detaled Public Statement date N N In the event of withdrawal, the Acquirers along with PACs (through the Manager), shall within 2 (Two) Working Days of such
» withdrawal, make an announcement stafing the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI
Net Worth 2499.03 (34,959.55 22.593.70) Equity Shares acqired through Share Purchase Agreement 34,2958 14.97% (SAST) Regulations, in the same newspapers in which the Detailed Public Statement was published, and such announcement
DETAILS OF THE OFFER Equity Shares proposed to be acquired in the Offer 59,56,953 26.00% will also be sent to SEBI, Stock Exchanges, and the Target Company at its registered office.
The Offer s being made by the Acquirers along with PACs under the provisions of Regulations 3(1), 3(2), 4 and 5(1) of the SEBI . VIl TENTATIVE SCHEDULE OF ACTIVITY
(SAST) Regulations to acquire up to 59,56,953 (Fifty-Nine Lakhs Fifty-Six Thousand Nine Hundred and Fify-Three) Equity Post.Offer Sharcholding on diluted basis on 10" (Tenth) Working Day after .
Shares, representing 26.00% (Twenty-Six Percent) of the vmmg Sharc Cap\'a\ at a price m 29 so/ (Rupees Nine and Eighty dlosing of Tendering Period 1,38,30,971 60.37% sr. Tentative Activity Schedule Day and Date
Paise Only) per Offer th ful *Assuming all the Equity Shares which are offered are accepled in this Offer. L
payable by the Acquirers under the Offer at the Offer Price aggregales 1035 aa 78,139.00- (Rupees Fie Crotes Eighty-Three 1. |lssue date of the Public Wednesday, July 06, 2022
Lakhs Seventy-Eight Thousand One Hundred and Thirty-Nine Only), payable in cash, in accordance with the provisions of V. OFFERPRICE 2 [Publcaion dato of te Dofaiod Pubic Statemont n fho N Wednosday, July 13, 2022
ublication date of the Detailed Public Statement in the Newspapers jednesday, Jul
Regulation 9(1)(a) of the SEBI (SAST) Regulations, subject o the terms and conditions set out in the Offer Documents A The Equity Shares bearing ISIN ‘INE461A01024',and Scrip ID'BARODARY  are presentl lsted on BSE Limited with a Scrip Code 2o vy
This Offer i being made under SEBI (SAST) Regulations, toal the Public Shareholders of the Target Company as on Wednesday, 500270 The Target Company has already esiabished connectivity with the Deposiores. 3._|Last date for fiing of the Draft Letter of Ofer with SEBI Wednesday, July 20, 2022
August 17, 2022, other than the parties to the Share Purchase Agreement under the provisions of Regulation 7(6) of the SEBI
(SAST) Regulatons. i N i ouaton 766 8. The trading tumover in the Equity Shares of the Target Company on BSE Limited having nationwide trading terminal based on 4. JLast date for pubic for a competing offr(s)# Wednesday, August 03, 2022
trading volume during the 12 (Twelve) calendar months prior to the month of the Public Announcement Thursday, July 01, 2021, 5. [Last date for receipt of comments ffom SEBI on the Draft Letter of Offer will be
“This Offer is not conditional level of acoeptance in terms of the Regulation 19(1) of SEBI (SAST) Regulati
Th's O:”S W‘w" ! °":‘"P°::"y"“'"‘m""“;v:° T:e" Zg"{";;"‘":SZST;RW“‘a"“’" (1) o SEBI(SAST) Regutons. o Thursday, June 30, 2022, have been oblained from www.bseindia.com, as given below. received (in the event SEBI has not sought darifcation or additonal nformation
s Offer is not a competiive bid in terms of the Regulation 20 of egulations. _ _ _ _ _ _
T Ofr o not 1o any lobal acquisiion resut et scssiion of Eauty Shares o the Target G Stock | Total no. of Equity Shares traded during | Total no. of listed Equity Shares | Annualized trading fom the Manager) Thursday, August 11,2022
i Offer is not pursuant to any global acquisition resuling in an indirect acauisiion of Equity Shares of the Target Company. the 12 (twelve) calendar months prior 10 lumover (as % of o |dontiied Dater Wednesday, August 17, 2022
There are no conditions as stipulated in the Share Purchase Agreement, the meeting of which would be outside the reasonable the month of the Public Equity Shares listed)|
control of the Acquirers along with PACs, and in view of which the Offer might be withdrawn under Regulation 23(1) of the SEBI = P 22911350 0 006% 7. |Last date for dispatch of the Letter of Offer to the Public Shareholders of the
(SAST) Regulations. ; 129,11, [Target Company whose names appear on the register of members on the
Limited ~ |(One Thousand Three Hundred and Ninety-| (Two Crores Twenty-Nine Lakhs Eleven | (Zero Point Zero Zero [dentified Date Wednesday. August 24, 2022
The Equity Shares of the Target Company to be acquired by the Acquirers along with PACs are flly paid up, free from allliens, Four) Thousand Three Hundred and Fifty-Nine) ) Y. Avguat 2,
harges, and encumbr d together with the rights attached thereto, including al righs to dividend, bonus and rights off
chares andencumbrancs and ogather ith h gt tache hrco,inclung al s o hidend,bonus and s ofer 2553 on T formalion proied abovs o Equy Shars of o Trget Compary are kol 1adod on  BSE Limied 8. [Last date for publication of the recommendations of the comitee of the
lindependent directors of the Target Company to the Public Sharcholders for this
in accordance with the provisions of Regulation 2(1)j) of the SEBI (SAST) Regulations.
The Manager does not hold any Equity Shares in the Target Company as on the date of appointment as Manager to the Ofer [Offe in the Newspapers Monday, August 29, 2022
‘The Manager hereby declares and undertakes that, it shall not deal in the Equity Shares of the Target Company during the period c The Offer Price of 79,81 Paise terms of the SEBI (SAST) Regulations,
commencing from the date of their appointment as Manager unf the expiy of 15 (Fifteen) Days from the date of closure of this Offer. being more than highest of the following 9. |Last date for upward revision of the Offer Price and /ot the Offer Size Tuesday, August 30, 2022
To the best of the knowledge and belief of the Acquirers and PACs, as on the date of this Detailed Public Statement, there are 7 o Price 10. [Last date of publication of opening of Offer public announcement in the
no statutory or other approvals required to implement the Offer other than as indicated in Paragraph VIl of this Detailed Public No. Newspapers Tuesday, August 30, 2022
Statement. If any other statutory approvals are required or become appiicable prior to completion of the Offer, the Offer would - 11 |Date of of Tendering Period Thursday, September 01, 2022
be subject to the receipt of such other statutory approvals. The Acquirers along with PACS will not proceed with the Offer in the a :EEF'“'S" Price “""e; ‘";s"g; Purchase Agreement attracing the obligations to make a " % ﬂg’ on
event such statutory approvals are refused in terms of Regulation 23 of the SEBI (SAST) Regulations. In the event of withdrawal ublie for the Offer (Rupees Six Only) 12. |Date of closing of Tendering Period Wednesday, September 14, 2022
a public announcement will be made within 2 (Two) Working Days of such withdrawal in the Newspapers and such pubiic b) | The volume-weighted average price paid or payable for acquisitionfs) by the Acquirers along 13. |Last date of communicating the rejecton! acceptance and complefion of payment
‘announcement will also be sent to SEBI, Stock Exchanges, and to the Target Company at its registered office. with PACs, during the 52 (Fifty-Two) weeks immediately preceding the date of Public Jof consideration or refund of Equity Shares to the Public Shareholders Wednesday, September 28, 2022
‘The Acquirers and PACs do not have any plans to alienate any significant assets of the Target Company whether by way of sale, Not Applicable Wote Tre above il are ncative repared based o tnelves provided ancer e SEB) (SAST) Reguatons) and are
lease, encumbrance, or otherwise for a period of 2 (Two) years except n the ordinary course of business. The Target Company's o e 2 fucae (e ° e R A
s e oo o o ompany e | The highest pice paid or payabl fr any acqison by the Acquicrs along with PACs, during subjec 0 receip of stattory/equiatory pprovals and may have to b revised accordingl. To iy the acions sef oulabove
subjectto the applicable provisins of the aw and subject o the approvalof the sharsholders hrough Special Resoluton passed the 26 (Twenty-Six) weeks immediatoly precading the date of Public Not Applicable may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST) Regulations
by way of postal ballot and the notce for such postal ballot shall contain reasons as to why such alienation is necossary in terms d) | The volume-weighted average market prce of Equiy Shares for a period of 60 (Sixty) trading “Wdentifed Date s only fo the purpose of determining the names of the Public Sharehalders as on such date o whom the
of Regulation 25(2) of SEBI (SAST) Regulations. days immediately preceding the date of Public Announcement as traded on BSE where the Letter of Offer would be sent.
This Detailed Publc Statement i being publshed in the following newspapers: maximum volume of trading in the Equity Shares of the Target Company are recorded during X, PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER
‘Publication Language Edition such period, provided such shares are frequently traded Not Applicable . g oot oot £ (1 o SEB1 LODR) Fomyors nd S5 et Do G5 201
Englsh Allindia Edition €) |Where the Equity Shares are not frequently traded, the price determined by the Acquirers 2(21.53)- s per the provisions of Regulation 40 (1) ofthe SEBI (LODR) Regulations and SEBIs press release dated December 03, 2018,
along it PACs and tho Manager considoring vaialion parametes pe iy Shate incudig, |[upoes Nogetive bearing reforence number ‘PR 4912018', requests for ransfer of securities shall not be processed unless the securies are held
Jansatta Hindi All India Edition b in dematerialized form with a depository with effect from April 01, 2019. However, in accordance with SEBI bearing reference
ook value, comparable trading muliles, and such other parameters as are customary for Twenty-One Point
Gujarati Ahmedabad Edition valuaton of Equiy Shares Five Thico Only) number SEBIH 144 dated July 31, 2020’ shareholders holding securites in physical form are allowed
Mumba Lakshadecp Verathi 4 Y o tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly,
Pl Sharehalders who rder o Eay S n s Ofer sl el e Eauly Shares valdy edered b “Chartered Accountant Bhavesh Mansukhbhai Rathod. Proprietor of Bhavesh Ralhod & Co. Chartered Accountants, bearing Public Shareholders holding Equity Shares in physical form as well are elgible to tender their Equity Shares in this Offer as per
e Public Sharehokders who tendef their Equity Shares In tis Offer shall ensure that all he Equily Shiares valily tendered by Fim Registration number ‘142046 1BBI Registered Valuer Regisiration number '18BI/PA-001/1P-P01200/2018:2019/11910° the provisions of the SEBI (SAST) Regulations.
them are free from al liens, charges, and encumbrances and together with the rights atiached thereto, inciuding all rights to d having his office s A/I01, Sheller Ce » Housing Sociely Linied, CSC Road, Opposie Shakti Nagar, Dahis:
ddend. b i ighte ofer dodired therect. and the deondi Hforth in this Datailed Pubi and having his office at A/101, Shelter Co-operalive Housing Sociely Limite oad, Opposite Shakti Nagar, Dahisar 5 Al Publc Sharch
jvidend, bonus and rights offer deciared thereof, and in e torms an o ublic v - o Shater 60 ¢ e o ’ o ublic Shareholders, registered or unregistered, holding the Equity Shares in dematerialized form or holding locked-n Equty
Sintement and el Offor Dosuments ol A necossa (East), Mumbai - 400068, Maharashira, India with the Email address being infor.cabhaveshe@gmail.com, through his valuation
) 9 y epent dated Wednesday, Juy 06, 2025, s centied that te fi velu of the Equty Staro of Taget Campaty s €153 Shares are eligible to partiipate in this Offer at any time during the period from the Offer Opening Date and Offer Closing Date
consents for it to sell the Offer Shares on the foregoing basis A — 00' P iy et company g before closure ofthe Tendering Period. All Public Sharcholders who have acquired Equity Shares but whose names do not appear
If the aggregate number of Equity Shares validly tendered in this Offer by the Pubiic Shareholders, is more than the Offer Size, (Rupees Negalive Twenty-One Point five Three Only) per Equiy Share in the register of members of the Target Company on the Identified Date, or unregistered owners or those who have acquired
then the Equity Shares valdly tendered by the Public Shareholders wil b a , in consulat In view of the parameters considered and presented in the table above, in the opinion of the Acquirers along with PACs and Equily Shares after the Identified Date, or those who have ot received the Letter of Offer, may also partcipate in this Offer
the Manager. Manger to the Offer, the Offer Prico of 26.00)- (Rupees Six Only) per Equity Share being the highest of the prices mentioned Accidental omission to send the Letter of Offer to any person to whom the Offe is made or the non-receipt or delayed receipt
As per Regulation 38 of the SEBI (LODR) Regulations read with ule 19A of the SCRR, the Target Company i required to maintain above is justified in terms of Regulation 8 (2) of the SEBI (SAST) Regulations and is payable in cash of the Letter of Offer by any such person willnot invalidate the Offer in any way.
atleast 25.00% (Twenty-Five Percent) public shareholding as determined in accordance with the SCRR, on a continuous basis }
e Ut oo of s O . o o sanearion surecent 1 e Shote Putehess Aqraamont o e ’The offer fid of %’a‘ gum ;NmTc R:pucs and Eighty Pa{\sc O:Iy)chv Equ‘nvy sn;:]c' gazsnl‘:sun mlculadlcd const\:z:mg the mmms: C. The Offer willbe implemented by the Target Company through Stock Exchange Mechanism made available by BSE Limited in the
sharshaling o ot spvisaged fo fall beow the requied minimum public sharcholding factor at the rate o % (Ten Percent) per annum from the Financial Year 2016-2017, in accordance with the provsions of form of separate window as provided under the SEBI (SAST) Regulations read with Acquisition Window Circulars.
If the Acquirers and PACs acquire Equity Shares of the Target Company during the period of 26 (Twenty-Six) weeks after the Regulation 1551 1) of "‘7 SEBT‘ (SAST) Regulations, as an °"e'” °:e' had b:f" triggered due to lhhe z‘q"‘sm"" :' Eqiy Shares D.  BSE Limited shall be the Designated Stock Exchange for the purpose of tendering of Offer Shares in the Offer
"o o PACe sl vt e hahest and change of control of the Target Company, in pursuance of which a public announcement should have had been made on
Tendering Period at a price higher than the Offer Price, then pay g August 10, 2016. E The Acquirers along with PACS have appointed Nikunj Stock Brokers Limited as the registered broker for this Offe, through whom
acquisition price and the Offer Price o all Public Shareholders whose Offer Shares have been accepted in the Offer within 60 d e purchases and th settement ofthe Ofe shall be made. The conact dtais o th Buying Broker are as mertioned below
(Sixty) days from the date of such acquisition. However, no such difference shal be paid if such acquisition is made under another D, There have been no corporate actions undertaken by the Targot Company warranting adjustment of any of the relovant price
open offer under the SEBI (SAST) Regulations, or pursuant parameters under Regulation 8(9) of the SEBI (SAST) Regulations. The Offer Price may be adjusted in the event of any corporate Name Nikunj Stock Brokers Limited
Regulations, 2021, including suboguen smondmeni hereo, o cpen marel purchasos mado in o rdary cutso on ho actions ke bonus, rights issue, stock split, consoldation, dividend, demergers, and reduction etc. where the record date for Address 792, Gf, Left Portion, Kamla Nagar, New Deli-110007, Delhi, India
stock exchange, not being negoiated acquisition of Equity Shares of the Target Company in any form.
effecting such corporate actons alis between the date of this Detailed Publc Statement up to 3 (Three) Working Days prior fo e | o1.011-47030000101
The payment of be made o all the their Eq in acceptance the commencement of the Tendering Period of the Offer, in accordance with Regulation 8 (9) of the SEBI (SAST) Regulations,
of the Offer within 10 (Ten) Working Days of the expiry ofthe Tendering Period. Credit for consideration will be paid to the Pubiic E-mail Address
Shareholders who have validl tendered Equity Shares in the Offer by crossed account payee chequesipay orderidemand drafts/ E There has been no revision in the Offe Price or to the size ofthis Offe as on the date of tis Detaied Public Statement. In case
electronic transfer. It is desirable that Public Sharcholders provide bank details in the Form of Acceptance cum Acknowledgement, of any revision in the Offer Price or Offer Size, the Acquirers along with PACs would comply with Regulation 18 and all other Contact Person Mr. Pramod Kumar Sultania
50 that the same can be incorporated in the cheques/demand draft/pay order. applicable provisions of SEBI (SAST) Regulations. F. Al Public Sharcholders who desite to tender their Equity Shares under the Offer would have to intimate their respective stock-
BACKGROUND TO THE OFFER F An upward revision inthe Offe Pric or o the size of tis Offer, if any, on acoount of competing offrs or therwise, il be done brokers (‘Selling Brokers) within the normal trading hours of the secondary market, during the Tendering Period.
The intent to purchase 34,29,518 (Thiry- at any time prior o the commencement of the last 1 (One) Working Day before the commencement of the Tendering Period in X.  THEDETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFERWILL BE AVAILABLE IN THE LETTER
Four Lakhs Twenty-Nine Thousand Five Hundred and Eighteen) Equity Shares, constituting 14.97% (Fourteen Point Nine-Seven accordance with the provisions of Regulation 18(4) of the SEBI (SAST) Regulations. In the event of such revision, the Acquirers OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY AS
Percent) of the Voting Share Capital of the Target Company along with control at a price of 76.00/- (Rupees Six Only) per Sale Share and PACs shall: i) make corresponding increases to the escrow amounts, as more particularly set out in Paragraph V (E) of this ON THE IDENTIFIED DATE. KINDLY READ IT CAREFULLY BEFORE TENDERING THE EQUITY SHARES IN THIS OFFER.
aggreganng to %2,05,77,108.00/- (Rupees Two Cmyes Fwe Lakhs Seventy- Se’\{::\"x\cusand One Hundred and E\gm Only) Detailed Public Statement; (i) make a public announcement in the Newspapers; and (ii) simultaneously with the issue of such EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE WITHDRAWN BY THE PUBLIC SHAREHOLDERS.
toAcquiers maintaining thir sarehokding witin th s prescrbed orminmum il result inform SEB, Stock Exchanges, and the Target Company at s registered offco of such revision XI. OTHER INFORMATION
inthe change i conol and management o the Targel Company, e detalls of whih are specifed as under G.  Ifthe Acquirers along with PACs acquire Equity Shares of the Target Company during the period of 26 (Twenty-Six) weeks after A The Acquirers and PACs accept full and final responsbilty for the information contained i the Public Announcement and this
Promoter Sellers Acquirers the Tendering Period at a price higher than the Offer Price, the Acquirers and PACs will pay the difference between the highest Detailed Public Statement and for their obligations as laid down in SEBI (SAST) Regulations. Allinformation pertaining to the Target
Name of the Promoter Sellers | No. of % of Name of the Acquirers No.of | %of acquisition price and the Offer Price, to all Public Shavehc\derf whose Equity Shares have been accepted in the Offer within 60 Company has been obtained from (i) publicly available sources, or (ii) any information provided or confirmed by the Target
Equity | Equity Equity | Equity (sixty) days from the date of such acquisiion. However, no be paid if such acquisition is made under another Company, and the accuracy thereof has not been independently verified by the Manager.
Shares | Sharesl| Shares [Shares/ Open Offer under SEB (SAST) Regulations, or pursuant to Securifies and Exchange Board of India (Delising of Equy Shares) B The Acquirers along with PACs have appainted Link Infime India Private Limited, as the Registrar to the Offer bearing SEBI
Voting Voting Regulations, 2021, or open market purchases made in the ordinary course on the stock exchanges, not being negofiated Registration Number 'NROO0004058' having thei offce located at C 101, 247 Park, LB.S. Marg, Vikhrol (West), Murbai -
Rlods) [ acquisition of Equity Shares of the Target Company in any form. 400083, Maharashira, India, with contact number being '+91-022-4918-6200', and Email Address being
Shivalik Golf & Forest Resorts VI FINANCIAL ARRANGEMENTS ‘barodarayon.offer@linkintime.co.n’ and website ‘wwiw.linkintime.co.in’. The contact person Mr. Sumeet Deshpande can be
Private Linited 8,70,000 | 3.80%
A Interms of Regulafion 25(1) of the SEBI (SAST) Regulations, the Acquirers along with PACSs have adequate financial resources contacted from 10:00 am. (Indian Standard Time) to 500 pm. (Indian Standard Time) on working days (except Saturdays,
Gackwad Investments Corporation Sundays, and all public holidays), during the Tendering Period.
P Limited 463256 | 1.08% | M. Demodarbhai B Patel 14.22.67006.21% and have made fim financial amangements for the implementation of the Offer in full out of their own sources/ Net-worth and
T o no borrowings from any Bank and/ or Financial Institutions are envisaged, by Chartered Accountant, J.A. Chevii bearing C.  Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirers along with PACs have appointed Capital Square
Gokama Investments Private Limited | 62,156 | 0.27% membership number ‘173988, partner of Mis Kansariwala & Chevii, (Chartered Accountants) bearing fim registration number Advisors Private Limited as the Manager.
Annapurna Texturisers Private Limited) 37,259 | 0.16% *123689W" having their office located at 211447, Utkarsh’, 1¢ Floor, Opp. Sanghavi Hospital, Behind Centre Point, Sagrampura, D.  This Detailed Public Statement will be available and accessible on the websites of Manager at www.capitalsquare.in, SEBI at
Shivalik Golf & Forest Resorts Surat-395002, Gujarat, India, with contact details being +022-2364640/2364641", and E-mail Address being www.sebi gov.n, and BSE at www.bscindia.com
Privato Limitod 8,80,000 | 3.84% kansariwala_chevli@hotmail.cont, vide certiicates dated Wednesday, July 06,2022, has certiied that suffcient resources are
Sangramsinh P Gaekwad 60,810 | 0.27% available with the Acquirers and PACs, and for fulfling their Offer obligations in ull, Issued by the Manager to the Offer :‘ behalf of the Acquirers and PACS
Indreni Holdings Private Limited 38377 | 0.17% B The maximum consideration payable by the Acquirers along with PAC to acquire up to 59,56,953 (Fifty-Nine Lakhs Fifty-Six CAPITALS DU ARE
‘Sangramsinh Gackwad (HUF) 18376 | 0.08% Thousand Nine Hundred and Fifty-Three) Equity Shares, representing 26.00% (Twenty-Six Percent) of the Voting Share Captal TR oo REF 16 CraniGVaINS
Pratapsinh Sangramsinh Gackwad | 14,618 | 0.06% | Mr Moharlal 8 Pate 10.47,309]4.57% of the Target Company at the Offor Price of 9.801- (Rupees Nine and Eighty Paise Only) per Offer Share, assuming full
acceptance of the Offer aggregating to 25,83,78,139.001- (Rupees Five Crores Eighty-Three Lakhs Seventy-Eight Thousand CAPITALSQUARE ADVISORS PRIVATE LIMITED
Prasang Holdings Private Limited | 14.478 | 0.06% One Hundred and Thirty-Nine Only). In accordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirers have 205-209, 2* Floor, AARPEE Centre, MIDC Road No 11, CTS 70, Andheri (East), Mumbai - 400093, Maharashira, India
Asha Raje Gaekwad 10,000 | 0.04% opened an Escrow Account under the name and style of ‘BRC- Open Offer Escrow Account with Axis Bank Limited and have %"'l‘]‘ﬂ,f‘ Details ’Z“'?“W'W“/ 1451138
Tapti Syntheics Private Limited 6,120 | 0.03% deposited an amount of ¥1,57,63,000.00/- (Rupees One Crore Fifty-Seven Lakhs and Sixty-Three Thousand Only) i, more E:‘a;' :m‘;’r‘;’;’:"g‘mfﬂ““’e n f— o
PriyadarshiniRajo Soindia 1620 | 0.02% than 25.00% of the total consideration payable in the Offer, assuming full acceptance. Contact Person: Me Tanmoy Banericel . Pankia Pate
Shivalik Golf & Forest Resorts c The Manager is duly authorized to operate the Escrow Account to the exclusion of all others and has been duly empowered to SEBI Registration Number: INM000012219
Private Limited 8,70,000 | 3.80% realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations. gz"'::z;lzﬁm:ﬁl"ém" Number: USS090VH2008PTC87865
Harmony Investments Private || Mr.Viral D Bhavari 950,449 (4.19% D.  Based on the aforesaid financial arangements and on the confirmations received from the Escrow Banker and the Chartered On behalf of all the Acquirers and P"CS
Limited 89449 | 0.39% Accountant, the Manager is safisfied about the abilty of the Acquirers along with PAC to fulfil their obligations in respect of this Place: Murbai Damodarbhai B Pale,
Total 34,20,518 [ 14.97% Total 34,29,518/14.97% Offorin accordance with the provisions of SEBI (SAST) Regulations. Date: Tuesday, July 12, 2022 (Acquirer)
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