
 
 

August 30, 2025 

To 
Department of Corporate Services, 
BSE Limited 
P J Towers, 
Dalal Street,  
Mumbai - 400001. 
 
Sub: Intimation of Credit Rating 
Ref – BSE Scrip Code - 500270 
 
Dear Sir/Madam,  
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, we would like to inform that Infomerics Valuation and Rating 
Ltd. (Formerly known as Infomerics Valuation and Rating Pvt. Ltd.) has reaffirmed the credit 
rating “IVR BB- / Stable” on August 29, 2025 with respect to the Long term Bank loan facility. 
 
Instrument / Facility Amount  Credit Rating Remarks 
Long term Bank Loan 
facility 

175 Crore 
(enhanced from 75 Crore)

IVR BB- / Stable Reaffirmed  

 
Letter received from Infomerics Valuation and Rating Ltd. is enclosed herewith. 
 
Kindly take the same on your records. 
 
Thanking You. 
 
Yours faithfully, 
 
For The Baroda Rayon Corporation Limited 
 
 
 
 
Kunjal Desai 
Company Secretary 
 
Encl: a/a 



ooo
.(D. IIlrouenlcs VaruaTIoN AND Ran,lIIG LTD,
O O O lntegrated FinancialOmnibus Metrics Research of lntemationalCorporafe Sysfems

ln[OmefiCs (Formerty lnfomerics valuation And Rating pvt. Ltd.)

Rotings

Mr. Damodarbhai B. Patel

Director

The Baroda Rayon Gorporation Limited

P,O. Fatehnagar, Udhna, Dist,

Surat, Gujarat, 394220
Date: August 29,2025

Dear Sir,
Credit ratinq for bank facilities

After taking into account all the sanctioned bank facilities of your concern and also all the relevant

recent developments including financial performance of your company for FY2)2'-Audited and

Q1FY26, our Rating committee has reviewed the following rating:

Orrr Ratin ommittee has reviewed

sl.
No.

Facility
Amount

(Rs. Crore)
Current Rating Previous Rating Rating Action

1.

Long Term Bank
Facilities
(enhanced from
Rs.75.00 crore)

175.00

IVR BB-/ Stable
(lVR Double B

Minus with Stable
Outlook)

IVR BB-/ Stable
(lVR Double B

Minus with Stable
Outlook)

Rating
Reaffirmed

Total

175.00
(Rupees one hundred

and seventy-five

_ crore only) _ __

the followinq rati

z DJails of t# credit facilitbs a-re ittacr,eo rn annexure t. our rating symbols for long-

term and short-term ratings and explanatory notes thereon are attached in Annexure

t!.

3. The above rating is normally valid for a period of one year from the date of the rating

committee (i.e., Febru ary 23, 2026).

4. lf the proposed long term / short term facility (if any) is not availed within a period of

six months / three months respectively from the date of this letter, then the rating may

please be revalidated from us before availing the facility' 
it

/?
,(t

Head Office : Flat No. 104/108, First Floor Golf Apartments, Sujan Singh Park, Maharishi Ramanna Marg, New Delhi - 110003, (lNDlA)
Phone : 011 - 41 410244, 401 54576, 246 1 I 9'l 0, 246y7 tfi Fax : 01 1 - 24621 il9

Corporate Oflice: Ofiice No. 1102,1103,1104, B-Wing, Kanakia Wall Street, Ofi.Andhed Kurta RoadAndheri East, Mumbai-400093, (lNDlA)
Phone No. : 022 - 62396023, 62396053 E-mail : info@infomerics.@m, Website : www.infomerics.@m

CIN : U32202DL1 986PLC02457 5
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lnfomerics

Continuation Sheef No.

S. This is to mention that all the clauses mentioned in the last surveillance rating letter

(attached as Annexure lll) also stands applicable. lf you need any clarification, you

are welcome to approach us in this regard.

Thanking you,

With Regards,

{ovrrt Jut*r'c7lt
V

Joyeeta Mukheriee
Management Trainee Analyst - Ratings

iaveeta"msK[Qree@inlq-ne-n.qs,-qo-m

Avik Podder
Director- Ratings

a p o_d d e f @ i nf om e fl-c-s-. qo-m

^.,jK lG{A<}-

ffingSarebaSed,'nlnrorrnationpiovroeobytheissueronan.aSiswhereis'basis.
lnfomerics credit ratings are in opinion on the credit risk of the issue / issuer and not a recommendation to buy'

hold or sell securities. lnfomerics reserves the right to change or withdraw the credlt ratings at any point in time

lnfomerics ratings are opinions on financial statements based on information provided by the management and

information obtJined from sources believed by it to be accurate and reliable. The credit quality ratings are not

recommendations to sanction, renew, disburse or recall the concerned bank facilities or to buy, sell or hold any

security. We, however, do not guarantee the accuracy, adequacy or completeness of any information which we

acceptLO and presumed to be iree from misstatemeni, whether due to error or fraud. We are not responsible for

any errors or omissions or for the results obtained from the use of such information. Most entities whose bank

facilities/instruments are rated by us have paid a credit rating fee, based on the amount and type of bank

facilities/instruments. ln case of partnership/proprietary concerns/Association of Persons (AOPs)' the rating

assigned by lnfomerics is based on the capital 
'deployed 

by the partners/proprietor/ AOPs and the financial

streigth of ine firm at present. The rating may undergo change in case of withdrawal of capital on the unsecured

loans"brought in by the partners/propri6torl AOps in addition to the financial performance and other relevant

factors.
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Continuation Sheef No.

ANNEXURE I

Details of Rated Facilities

A. Long Term Facilities

A.1. Secured RuPee erm Loan

Total Long Term Bank acilities Rated (A.1): Rs. 175'00 crore

Total Bank Facilities (A.): Rs. 175.00 crore

4.$

Sanctioned Amount
(Rs. Crore)

849_q!!ount
45.00

Uq!srU--
March 2028

Name of Bank
The Mehsana Urban Co-oP.

Bank
erm Loan

20.00 March 2028
The Sutex Co-oP. Bank erm Loan

10.00
100.00

10.00
100.00

March 2028-
Februarv 2030Surat National Co-oP. Bank Term Loan_

Term LoanQ*a{a E!anlz nf lnrlia
175.00 175.00

Total

/,
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Continuation Sheef No.
Annexure ll

lnfgffie{M Lons rerm Ratins scare

of safetY regarding
securities with this ratffiffiffioereo to have the highest degrt

timely servicing of financi,l"gpglgtt Jtth 
=g 

-

ffi;ietrng are consrdercd to rrave nrgh degra of safety regarding timely

servicing of financial obligatiory:Su"h s"cutiti"s ca
DsrYrwrrrv vr rrr -=* 

arding timely
ffistde{ed t,cl]ave adequate degree c

servicing of financial obligations' Such securities carry low credit kot sdetyregarding timelY

servicing of financial obligations Such securities carry moderate 
1'T't,li!l--,;^ ;;^,,;-_
defauttregard in g ti melY

servicing of financialobligations. ffi
secumes ' 

,rth ttxs ** ;i#;'aAA to rrave rrigh ing

Itregarding timelY

servicing of financial obligattons'

The above rating scale also applies to rating of bank loans, fixed deposits and other instruments'

Credit Rating ' Short Term Rating Scale

Short term: Original maturity of up to one year

IVR A1

IVR A2

IVR A3

IVR A4

IVR D

Securities with this rating are considered to have very strong degree of safety regarding timely payment of

ti..rti.i.nfigations. Sudh securities carry lowest credit risk

securities with this rating are considered to have strong degree of safety regarding timely payment of

tinanciat ontigations' Suih securities carry low credit risk'

Securities with this rating are considered to have moderate degree of safety regarding timely payment of

financial obligations. suctr securit]ei-..irv nigh.r credit risk ai compared to instruments rated in the two

higher categories'

securities with this rating are considered to have minimal degree of safety regarding timely payment of

financiat obligations. Sucn securit]el1;;ry *t high credit riik and are susceptible to default'

securities with this rating are in default or expected to be in default on maturity'

Modifierl"+"(plus))canbeusedwiththeratingsymbolsforthecategoriesAltoA4'Themodifierreflectsthe

{.s'
comparative standing within the category'

The above rating scale.rto .ppri.iiJ oting of bank loans, fixed deposits and other instruments' /r

IVR AAA

IVR AA

IVR A

IVR BBB

IVR BB

IVR B

IVR C

IVR D

Modifieffi;;be uiiea iiii{he ratins svmbots

i. fn" *oaitiri, reflect the comparative standing within the category'
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