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CIN L45100GJ1958PLC000892
P O Fatehnagar, Udhna, Surat 394 220
Tel : 0261-2899555
Email : admin@brcl.in, brcsurat@gmail.com
Website : www.brcl.in

31°' May, 2024

To,

Department of Corporate Services,
BSE Limited

P. J. Towers, Dalal Street,
Mumbai - 400 001.

Sub — Newspaper Advertisement — Publication of Financial Results of the company for
the quarter and year ended 31% March, 2024.
Ref — (Scrip code - 500270)

Dear Sir,

Pursuant to Regulation 47 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, please find enclosed copies of the financial results of the company for the
quarter and year ended 31* March, 2024 published in Financial Express (English) and Pratap
Darpan (Gujarati) newspapers.

Request you to kindly take the same on your record.
Thanking you,

Yours faithfully,
For The Baroda Rayon Corporation Limited

Koy © o

Kunjal Desai
Company Secretary
ACS-40809

Encl: As Above
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FINANCIAL EXPRESS

GENSOL ENGINEERING LIMITED

THE BARODA RAYON CORPORATION LIMITED | . STARLINEPS ENTERPRISES LIMITED CIN: L74210GJ2012PLC129176 o
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Email : admin@brel.in, bresuratBomail.com | (N - LeSDIGJTSSIPLC00MES2 | Website: www.brrlin POSSESSION NOTICE (CIN: Laegmmznum;nﬁsmu Ahmedabad, Ahmadabad City, Guiarat-380051, India | Website: hittps:www.gensolin/
Extract of Standalone Audited Financial Results for the Quarter Lpwed 1 ol 1] stk Prgecy H%Uﬁa 5;;1; ;f;u luiglfgr-'?ﬂ T_T;:Eﬂ:tﬂ. Opg. Fatim ':hvﬂ;-flthﬂﬁﬂ- Eﬂt':?iﬁﬂﬂlﬂﬂml EXTRACT ﬂsnﬁggrg;liﬁﬁ?ﬁiuéﬁgﬁ EI:A;;CEISI: sz%gFE FOR THE
& year ended 31st March, 2024 ; . | T P = - 5 , EMaik in Arlineps.com, website, www.slarlineps.com 41, :
(% in lakhs) osbiealebaiin DAL e il Extract of Standalone Audited Financial Results for the Quarter and lin 2 Cr, except per equity share data)
& Quartr ended | Quaree nded | Quarter ended| Yearended | Yoar ented | oy e db'_ ﬂhe : aed PRy T e Year Ended 315t March, 2024 { ¥ in ks escept £75) Quarter Ended Year Ended
' Faﬂlﬁﬂm 31[_.3_"!‘ E KK ] J1mm kil ki ] khficki it greas ne ETFIgNen Deng authan oHcer ol siresse SEIS S| Fil'tiﬂl.l'ﬂf'ﬂ- 31-‘3&02‘- 31|mm:|23 aimaﬂﬂu :H_wm;
Mo, (udted) | (Unsoed | (Auied] | (Audhed] | (hodhed Stabilzation Fund (SASF) under the Securitisation and Reconstruction of i, Parliculars Quarter Ended Year Ended Mo [Audited) | {Audited) | (Audited) | (Audited)
: : : ; ; : 11-03-2024(31-12-2023] 31-03-2023 | 31-03-2024]31-03-2023 1
1| Vot cams from aoeraiors 72T | smE | amaTs | Teman | s Financial Assets and Enforcement of Security Interest Act, 2002154 of 2002) and No. “adted) | Unsudted| (et | (sites | (wated) | | 1| Toial incame from Oparalions 3 T T T
2 | Mat Proft | {Lazs) for e perod s af the powers conferred under Section 13(12) read with rule 3 of 1 [Total ncome from Operations dnet) | 120640 | 72799 | 53496 | 300047 | 204538 | |2 | Met Profiv(Loss) for the period (before
(hefors Tax. Excanfond andbr smes | owets | oeotee | oisens | o Sacurity interest (Enforcoment) Rules, 2002 issusd a.demand natice. dated 2 Net Profity[Loss)for the paricd 1916 | 6108 | 2246 | o248l | 208 e, exceptional and or extraordinary iems)| 29 11 78 33
I-::rra;r-:Jna;'v._'llarsl ; ! : 12.10.2020 calling upon the Borrower! Guasantor’ Mortgagor, namely M/s, DSQ (boefre Tax, Exceptional and,/or 3 | Net Profit/ {Loss) for the period before tax
3 |-;=|p.1-f|-||_,;'55-1;,11;:ﬂr[,: e Software Limited, Square D Exports & Shri Dinesh Dalmia fo repay the Extraardinary tuns) (aMer exceptional &' or exiracrdnary ilems) 29 1 78 33
m a’rﬂ {I".-E[I|"I]"I’:-"-H"I-1:I:‘r- i 57 43 wean | mwse | s | ommen amount mentioned in the notice being Rs. 1476,00,25,224/-{Rupees One 3 | Net Profit / [Loss) for the period befom: 1948 B1.03 ol [ e | B 4 | Wef Profitl (Loss) for Bha penod aftar fax
Ellﬁcm;'n nem=.1| ) ! ; oy Thousand Four Hundred Seventy Six Crore Twenty Five Thousand Two tax [aftar Excegfional and;ior [after exceptional and exiracrdinary items) 20 T ] 23
e . Hundred and Twenty Four only} within 60 days from the date of the receipt of | | |Esiraondinary fiems) | |3 | Totat Comgrehansive Income for the period
4 1'51 ?Eﬁ'lm;crﬁ: Pﬂﬂ aﬂe BV e | owmen | omoe | wmn | e thia said natice. 4 [MetProft [Lossilor the pesiod altertan(after | 2008 | 4588 718 | 1wel | 6L {Comprising Profit'(Loss) for the period afier
e The Borrawer having failed to repay the amount, notice is hareby given to Excepiesd and /o Edraned nary lems) tax and Other Comprahansive Incoma
5 _Tﬂl.; !tn:manh:ﬂrﬁEl?! T:III_E Irn: tha the Borrower and tha public in general that the undersigned has taken possession 5 Tetal Comprehensive Encame for the 2008 4586 I719 17911 6133 I_-HF!'E_T‘IEIK:I] _ 14 T 5 23
e T sma | nmes | 2 | ;| e || | of the property described herein below, in exercise of powers conferred on him P ompiag ol o § | Pait up aquiy share cagita
PEND (e S} 0 5 f oot 0 ith rule 8 of the Security Interest & period {after tax) and Other {fa0z Value of T90i- gach | 36 12 38 12
Emarsbiiels e et tasl under sub-section (4] of section 13 of Actread with ru Iy Comprehemiive Inoamé (s tad] ;
e S ) - . {Enforcement| Rules, 2002 on this the 27° day of May of the year 2024. em . . ' | Ctner Equity : : 283 193
B | Bty Share Capitdl KR wald | 22008 | 12 FAERL ] : T ; ; G | Pad o paty Bhave Coplal PacnmbnnlAs i eachi | 206150 | MELA0 | 2I6L50 | HGL5G | 2i6L30 & | Earnings per share (of Bz 18- 2ach)
% : — | The borrower in particular and the piblic in general is hereby cautioned not 7 |Reserves (exciuding Revaluation g g and di e e
T nfs-a'-ﬂ.s..,ammg Reymiiation to deal with the property and any dealings with the property will be subject to the Riservel s showw ba the Andite . : N wewl w EE:;EGTMUT:; :am F;@mﬂnl.rﬂ nperations) S | -
gjlés:;fmr..l:f srr:r.-.q.l:n Ealanco . . . 0443 [ 2r4e charge of Stressed Asset Stabilisation Fund (SASF) for an amount of Balance Sheet of the previous year* : . ic and diluted (RS, . . | ;
1a2d of [he previtus yasr | 3 ' 4
B | Eamogs Per Share ol s 95 each e :E-“?Egﬂ.ﬁ“!j# 1HuErunn ?I“ Thwsar:'d ;uur Hun':irnd Sevanty Six Crore B | Earsings pershare of s 5/-each| 1. The sbowe ks an extract of the detaled format of quanarylannual francal results fled with Stack
i Rlsmikis ﬁm i wenty Five Thousand Two Hundred and Twenty Four only) and interest ther eariinairg ind discostisued ogeratiens) Exchnages under Regulation 33 of e SE81 (Listing Obigation and Disdosure Requiremeants)
COMATLANG 470 CECOTITLE] [QEEiG| ! thereon {a) Basic EPS: 005 01t 4 [t .14 Resgulation, 2015, The Sl forrat of the ssandalone and corsolkiated quaredyannusl ranaal resulis
Basic 20 &% | 145 118 The borrower's attention is invited to provisions of sub section (8] of {b) Diluted EPS: 405 011 0.0 04t 0.14 are udisatile 0n e Lompany's webste Iwmﬂtfnﬂvl-:ml_aﬂdwdlsilﬁw&ﬂ“_'_tﬂvsﬁhﬂ*Em“ﬂﬂﬁ
Dikuted 20 % | 1 4% | 114 || | section 13of the Act, inrespect of time available, to redeem the secured assets. Weket: ; ;“l;""" tﬁ“"i‘:ﬁg I*p";::::ﬁ”;'ﬂ“ﬁ'ﬁ;“ﬂfﬁ iﬂﬂ‘:’;ﬂfﬁﬁ;’:ﬂﬁfﬁﬁ:I,M i
Mote: DESCRIPTION OF THE PROPERTY 1. The above is an extract of the detailed format of audied Financial Results for the LOOR) 2015 i C e Ial:h
The above is an extract of the detailed format of Quarterly Financial Results | Quarte and year ended on 31.03,2024 fed wilh the Stk Exchange under Regulation - ftin lath)
filed with the Stock Exchanges under Requlation 33 of the SEBI (Listing and || | A thet pert and parced of the praperty consisting of Land at Private 12, New Survey 33 of the SEBI {Listing Obégations and Disclosure Requiremenis) Requlations, 2015, CGuarter Ended Year Ended
Other D Rl k ! 2015, The full § i the | Mo. 334 (Old S. Mo. 179) of Mouje - Dhanotsim, Kalol - Taluka, District - The full farmat of the Quarterly and yearly audied Financial Results is available on the | |3l Particulars NA2024] JIDXI025 | 002024 | I3
r Disclosure Requirements) Regulations, 013, The full formats of the | L : Slock Exchange website: www bssindia com and on the Company's Website: | [Mo . {Andied) | (Audiled) | (Audited) | (Audited)
Exchange websites. (www bseindia.com) and company's website www brelin, || | 1820.71 5q. Mis sa- | |2 Thesbove financial Resuits have been resiewsd by the Audit Commities and approved .| Total income from Operations 3 48 | D 378
For The Baroda Rayon Corporation Limited bry the Board of Direclors at their raspactive meatings held on 0th May, 2024. Z.| Prafit bafora tax [before excepbonal dems) ‘i; 12 108 35
i Date : 27.05.2024, Deputy General Manager & Authorised Dfficer | 13 The rasuits have bean prepared in accordance wih the Indian Accounting Standards | | 3. | Profit before tax [after exceptanal dems) 41 12 108 35
Place : Gandhinagar For Stressed Asset Stabilisation Fund {Ind A%} a3 prescribed under Section 133 of the Companies Act, 2013 read with relevant | |4, | Profit afbar tax 35 8 & 25
Damndarhhqi Patel rules issued thereunder, 5.| Eamings per share {of Rs, 10/- sach)
Date : 30-05-2024 Managing Director FOR STARLINEPS ENTERPRISES LIMITED | | | (for continuing and ciscontaued aperations)|
Place : Surat. _DIN-00056513 ! 8d- | | Basicanddiuted (Rs) 924 | 23| 235 | &%
3 Thefinanca resuks ol the Compaey tor e yvearended 31 March 2024 which have been extracted fram
. SHWETH”“AR Hﬂm?ﬁ The Anancial sialements sl Bed by the Stahudory auditoes, have been revidwed by the Audt Comeniies
Place : Sural. Chairman & Managing Director and aperoved by the Board of Directors al lher respective mastings held on 28 May 2025, Tha
j JM Financial Home Loans Limited Date - 30-05-2024 DIN: 03489858 Statulory auditars hawe exprassad an unmadified sudit apincn on fhase financal resuls. _
JM ANANCIAL . . . . — By arder of the Board of Direclors
A Corporate Office: 3 Floor, Building B, A-Wing, Suashish IT Park, For GENSOL ENGINEERING LIMITED
. . ' 3 Plot No.68-E, Off. Datta Pada Road, Borivali East, Mumbai-400066. S
B H ATI A s BHATIA COMMUNICATIONS NOTICE OF SALE TO BORROWERS AND PUBLIC AT LARGE Anmol Singh Jaggi
The mobiile one stop shop & RETAIL (INDIA) LIMITED Sale of Movable & Immovable Assets Charged to JM Financial Home Loans Un- Date: 26.05.2024 Mﬂﬁ{”ﬁgg&%ﬁg
O, L37 LS LCOS 3136 der the Securitisation and Reconstruction of Financial Assets and Enforcement Placa: Ahmadabad ,
Ragal_ D LIF, Ou Arsbedins Shipping Costrn, Ring B, Swr- 395002 of Security Interest (SARFAESI) Act, 2002.
Wbk wrws ehafinmmohede core, [ omsil: cuvhasisfPbaatiamnhils tom, Phe 02 ITTIR4ATE The UnderSigned as Authorized Officer of JM Financial Home Loans Limited
(JMFHLL) has taken over possession of the schedule property under section 13 P !
E - - n I e — L
of Audited Financial ult for fﬁ%%l??hﬁ%%fﬁ?f CCE) Borrower fails to repay the entire outstanding amount
Quarter and Year ended 31st March, 2024 within a period of 30 days from date of this notice, JMFHLL will be at liberty to 4 . #
~ ! dispose off the property under the provisions of SARFAESI Act. -z‘ ‘
I — _— o TV Y A Y Public at large is informed that the secured property as mentioned in the Sched-
T EnhCIiIT Lzarter | Uuarie Quarier | Fear e ule is available for sale under the provisions of SARFAESI Act 2022 and The . g i .
Erade engag ended | ended | ended Security Interest (Enforcement) Rules, 2002, as per the terms agreeable to the Regd Office :-1&t Floor, Bullding No. B-2, Tirupatl Residency, Tirupatl Balaji Temple, Basera Road, Slivassa - 396230.
i1 i1 Dec 11 3 ky company for realisation of JMFHLL's dues on “AS IS WHERE IS BASIS” and CIN : L99993DN1982PLCO0D128
Pl ", v ] Waerh MaiTh Wharrh “AS IS WHAT IS BASIS” “WHATEVER THERE IS”.
204 o L . Loan Details: EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS
| |Radite] | (Unsudited] | [Audded) | [Audded) | |Audied) Sr. N f The B / Amount Due in Rs./-
Tt Imoone from Opecatios™ | 99086 | 1I6MSH | % A | 01838 | WML N;. Co-aBrgfrgwer(eS) /ocr-:loavl“’:rl;s:f))r(s) mog: Onugaltr; > FDH TH E QUA HTE R‘er EAR EHDED 31 ST MAHE H y 2“‘24
= : S S S LD Loan Account No. Rs In Lakh
covipenl e i I bl o | PR | SRR 1 | 1. Mr. Jitendra Singh Kushwaha. |Rs. 4,44,196/- (Rupees Four Lakh
o I A o 2. Mrs. Pinkisingh Jitendra Singh | Forty-Four Thousand One Hundred Standalone
e T T T T TR T maTT T Kushwaha = and Ninty Six Only) lowards the Particulars Quarter Ended | Nine Months Ended | Quarter Ended
period betore L e HSRT22000020590 as on 12-03-2024 31-03-2024 31-03-2024 31-03-2023
A T Mortgage Property Details :-Flat No. 301 On The 3 Rd Floor Admeasuring Total income from operations (0) 194 139
bk . R Ty T Iy 27.73 Sq.Mts. Built Up Area. Along With Undivided Share In The Land Of :
ety e g iz e Pon | oy e “Harekrushna Palace”, Situate At Revenue Survey No. 129 & 130, Block Loss for the period 17,493 (483) (10,704)
RS P S No. 112 Admeasuring 45022 Sq.Mts. Akar Rs. 63.56 Paisa Paiki Souther (before Tax, Exceptional andfor Extraordinary items)
AL Side Admeasuring 16973 Sq. Mts., Paiki Plot No. 51 & Plot No. 52 Of Moje ;
= f"':h'_ IS S — — — Village-Kadodara, Ta.Palsana,Dis.Surat. Loss for the Eenud bafore tax ; 17,256 (720) (10,581)
oo ,_“, i : paes sl R s : i Standard terms & conditions for sale of property through Private Treaty (after Exceptional and/or Extraordinary items)
AT T P And are as under: -
el ol g 1. Sale through private treaty will be on “AS IS WHERE IS BASIS”, “AS IS Loss for the E-Entl-d after tax : = 16,913 (1,064) (17,263)
~ahmnre WHAT IS BASIS” and  “WHATEVER THERE IS’ | (after Exceptional and/or Extraordinary items) _ R
- ..-L-a - ; ! 2. The purchaser will be required to deposit 25% of the sale consideration on Total Cnmpr&hans'we Income for the per‘iﬂd ! year 16.913 U 064) (17 ?]-'1}
S --a;- = 1 T - e WE i the next working day of receipt of Bank’s acceptance of offer for purchase T : k b :
L : of property and the remaining amount within 15 days thereafter. (Comprising ﬂmﬁl_fﬂl‘ _lhE period { year (afler lax) and
|.:,..rr.-...-_ll:-..-r-.- . 3. The purchaser has to deposit 10% of the offered amount along with other comprehensive income (after tax))
: o - iad ...__,. oied nglé?:ljlgg (\/é/r)wlggov\\;gl. be adjusted against 25% of the deposit to be made as El:| ity Shara f_‘.apitai 8187 8,187 8187
= s, 4. Failure to remit the amount as required under clause (2) above, will cause Other Equity . - =
1 | | . i wiﬁggﬁiggt%r:ount already paid including 10% of the amount paid along (Excluding Revaluation reserve as shown in Balance Sheet)
Aot BT 5. In case of non-acceptance of offer of purchase by JMFHLL, the amount of Earning per equity share: Basic & Diluted 20.66 (1.30)" (21.09)*
e " 10% paid along with the application will be refunded without any interest. I £
: | | | . | 6. The property is being sold with all the existing and future encumbrances (Not Annualised) {Gr Rs 10/- each)
1 = | xs | N ] | | whether known or unknown to JMFHLL. The Authorized Officer / Secured Notes *
1 Dulubed J[FL IR | O ' LI Creditor shall not be responsible in any way for any third-party claims / : ) . .
Mokes rights / dues. 1 The above is an extract of the detailed format of quarterly ended financial results, filed with the Stock Exchange on 30th May, 2024,
1 "o o = . . . 7. E\he purchrtas?r sdhould Icotnhduct r?ue_diltigetncet f;nt alrl],aspetct? rglateqr go under Regulation 33 of the SEBI (Listing Obligations and Other Disclosure Requiremeants) Regulations, 2015, The full format of the
€ property (under sale rougnh private treaty) 10 nis satistaction. e i . 1 . i 1 1 7
Riod with the S1ock Exchangs o Repulation 33 of the St (Listing and purchaser shall not be entitled fo make any claim against the Authorized said quarterly ended ﬂnan::;nal -_remmaara an_-a:l_ahle on the company's '-'u_rebsliel.e.www.Jtrﬁm:!la.mm underinvestor information section
et  Bamibetiaiil  Ramluston 18 The full format of t Officer / Secured Creditor in this regard at a later date. and stock exchange websites i.e. www. bseindia. com and www.nseindia.com.
uartery/Annual Financlal Nesutts are availatile 0n the websites of the Stoch 8. JMFHLL reserves the right to reject any offer of purchase without assigning 2 On 13th August, 2021, all the lenders {axcepl Tamilnad Mercantile Bank Litd) had assignad the dabts along with all the rights and
- 1hir Iisted £RETy M wwin Bhatismot -- 9 fn”é’;::i)‘;”rhore than one offer, JMFHLL will accept the highest offer interests on the secured assets to CFM Asset Reconstruction Private Limited ({CFM) under the Securitization and Reconstruction of
7} The above Nrancial resubts have been reviewed and recommended by the Audit 10. The interested parties may contact the Authorized Officer for further details Financial Assets and Enforcement of Security |nterest .ﬂ-.ct 2002 {E.E.RFAEEI] by executing two Assignment Agreaements r_:nnth datﬂ!:l
Commmittane and have bien approwed snd tlen on ecord by the Board of Direct / clarifications and for submitting their application. 13th August, 2021. Atotal of 14 fourteen lenders aggregating approximately 89 % of the total debt of the Company had assigned their
erting lvel M ay 074 11. The purchaser has to bear all stamp duty, registration fee, and other debt o an Asset Reconstruction Company called CFM as on 1.3th August, 2021, The Board of Directors” are no longer in the helm of
3] The figures for the quarer ended March 31, 2024 and March 31, 2023 are tf expenses, taxes, duties in respect of purchase of the property. affairs of the Company w.e.f- 13th August, 2021. CFM was closely monitoring and managing the day to day plant and corporate office
balancing figures betweer yuthited figures in respectiof the full financial year and 12. Sale shall be in accordance with the provisions of SARFAESI Act / Rules. operations through Deloitte Touche Tohmatsu India LLP, Mumbai who had been appointed as the nodal agency by CFM. Further, to
ha e ke ke | S ol ol b el 13. In case the borrower approaches JMFHLL and clears the outstanding ; - e : ! . : 4
-- i i | o v amount, JMFHLL will have to cancel the deal and will repay the amount the intimation of the said assignment, CFM Iha-:l alsullssued ademand notice under Section 13{2) of the S.:ﬁlEFﬁ}ESI Acl, 2002 and the
it ' Ak paid towards sale consideration back to the prospective buyer. rules framed there under to recover the entire dues including principal and interast. In response to the said notice, the Company had
TR PG FESER DRy T G T T . 14. Eggggis‘;i,ﬁg“,\;'°!,‘.sgd Person — Name: Mr. Devang Rana at Contact: given an “In principle consent” to handover the secured assats which includes land, building, movable assets, inventory, sundry
PCOMES A ikt Date-31.05.2024 ail: bevang. a";%’TM'Ei‘:":h cial Home Loans Limited debtors, investments in subsidiaries & step-down subsidiary, intangible assets (including the SAP accounting software) and other
Date: 79.05 2024 For Bhatia Communications & Retail (India) Limited Place: Gujarat SD/- current and non-current assets of the Company lo CFM. On 11th November 2021, CFM took physical possession of the secured
Mlace: Surst L/ Authorised Officer assals of JBF. Further the Company was in receipt of Intimation for sale of secured assets by way of private treaty under the
SANJEEV HARBANSLAL BHATIA (Managing Director) SARFAESI Act, 2002 on 11th May, 2022 and thereafter, proceaded to sall the same by way of privata treaty under tha SARFAESI Act
DiN: 2063671 to Madelin Enterprises Private Limited (MEPL).
Further to the above mentioned points, we would like to bring to your kind attention that the pant secured assets including land,
building, sundry debtors, investments, cash and bank balances, deposits. intangible assets (including the SAF software) and other
movable assets have been sold to the MEPL by CFM on 6th June 2022 and balance assets were sold by CFM to MEPL on 20th
v I s H A L F A B R I c s L I M I T E D December, 2022. In addition, MEPL has also taken over the affairs and operations of all the three plants and the corporate office and
v VISHAL the current Board of Directors have no control over the same, With effect from 1st December, 2022 manufacturing operations from all
FABRICS LTD CIN: L17110GJ1985PLC008206 locations have been discontinued.

; PR : ; ) ; In addition, the Company has received demand notice from Tamilnad Mearcantile Bank Ltd, (TMBL) under Section 13(2) of the

Registered Office : Shanti Corp:;?;ee : a%isd?éggggg 'gu?at:gf Hall, Bopal-Ambli Road, Bopal, Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (*Sarfaesi Act’) and the Rules

. . d . . framed theraundear for recovery of their duas vide letter dated 23rd November, 2021, amounting to Rs. 32.94 Crores plus future

Contact No.: +02717 466959, E-mail: cs.vfl@chiripalgroup.com, Website: www.vishalfabricsltd.com intarest as applicable thereon in terms of loan agreement. TMBL has denled to release the charge on assets of the company.

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2024 However, the remaining 14 lenders have assigned their debts to Asset Reconstruction Company CFM on dated 13.08.2021 and on
(Rs. in lakhs except EPS) 11th Movember 2021, CFM took physical possession of the secured assets of JBF.

CFM has sent intimation for sale of all the secured asseats of the company to Madelin Enterprises Private Limited {MEPL) for total

Sr Particulars Quarter Ended Year Ended consideration of Rs. 381 Crores on dated 11.05.2022.
No 31.03.2024 131.12.2023 1 31.03.2023 1 31.03.2024 31.03.2023 However, TMBL has not agreed to the decisien of remaining 14 lenders, therefore, it has in principal charge over the secured assets of
- Audi - - - the company on pro-rata basis, which have been subsequently transferred to CFM and finally to MEPL. Thereafter TMBL approached
_ Audited | Un-Audited | Audited Audited Audited DRT Mumbai for recovery of their dues from the Company and CFM. The matter is now pending before the DRT Mumbai and
1.| Total Income from Operations (net) 41177.53 | 40203.87 | 37902.92 |145129.92|155189.43 itis subjudice
2. | Net Profit for the period (before tax, exceptional and / or In light of the above facts, itis evident that the Company's secured assets including the manufactuning plants situated in Sarigam,
extraordinary items) 1043.20! 1084.34 1100.04 | 3093.67! 6893.50 .-“-.thr:-l:a and Saily are no longer in the possassion of the Company. Further, the management is also of the view that under the abmrle
: : : mentioned circumstances, the operations of the Company without the manufacturing plants will be severely affected. The Company's
3.| Net Profit for the period before tax (after exceptional and / or ability to sustain itself and generate revenues has been critically dented. Further, there could be a significant and material impact on
extraordinary items) 1043.20 1084.34 1100.04| 3093.67 6893.50 the “going concemn” status of the Company and its future operations. The company has also transferred MAT credit entitternent of
T ; : : Rs. 6,409 Lakhs to Staterent of Audited Financial Results under the head Tax Expenses "Short/{Excess) Provision of Tax of Earlier
4.1 Net PrOf_It for t.he period after tax (after exceptional and / or Years (Net)'in the aarlier yaar. The Company will find it difficult to meets its financial commitments. The eame has been refarred by the
| extraordinary items) 651.69 784.72| 1067.24| 2113.35| 5281.79 auditors in their report on results and was also referred by the auditors in their reports on the financial statements & results for the
5. | Total Comprehensive Income for the period [comprising Profit earlier years/ guarters. " o
: . 3  As the Company was admitted by the Hon ble NCLT vide its order dated 25th January 2024, therefore, the Company has provided
for the period (after tax) and Other Comprehensive Income interast @ Mil% p.a. w.e.f. 1stApnl 2023 on term loan, Cash Credit limits and Cumulative Redeemable Preference Shares (CRPS)on
:_'(after tax)] e 600-601 - 821 -071 - 125197 2171.31| 5569-09._ its borrowings aggregating to Rs, 2,47 379 lakhs (Term Loan Rs. 64,121 lakhs and Cash Credit Rs. 1,71,862 lakhs and CRPS Rs.
6. | Equity Shares Capital (Face value of Rs. 5/- each) 9880.50! 9880.50 9880.50| 9880.50! 9880.50 11,396 lakhs) as against the documented rate as required as per IND AS -23 “Borrowing Costs” read with IND AS-109 on “Financial

- - - Instruments® since Company unable to service interast liability, Aggregate amount of interest nol provided for as at 315t March, 2024
7. Resgrve (excluding revaluation Rgserve ) as shown in the 15 Rs. 116,481 lakhs. Accordingly, finance costs for the quanter ended 3151 March 2024, for the guarter ended 315t Dec, 2023, for the
| Audited balance sheet of the previous year . - 1 - - quarter ended 31st March,2023 and for the year ended 31st March 2024 and for the year ended 31st March 2023 is lower by Rs.
8.| Earnings per share (for continuing and discontinued operations) 8,819 lakh, Rs.5,912 lakh, Rs. 2,104 lakh, Rs. 34,390 lakh and Rs. 11,668 lakh respactively. The same has been qualified by the
Auditors in their report on the results and was also qualified by the Auditors in their reports on the Financial Statements & results for

Basic 0.33 0.40 0.54 1.07 2.67 the eariier year/ quarters.
| Diluted 0.33 0.40 0.54 1.07 2.67 4 The Company as on 6th June, 2022 has an aggregate exposure of Rs.47 125 lakhs (excluding corporate guarantee as mentioned in
Notes : note no. 5 above) in its subsidiaries namely JBF Global Pte Ltd ("JGPL") by way of investiment in equity of Bs.39.617 lakhs, loans
s . . . including interest of Rs.6,828 lakhs and interest thereon of Rs 680 lakhs.
1. The figures of the corresponding previous quarter or year have been regrouped or reclassified where ever necessary, to 5 One of the operational creditors of JBF RAK LLC. situated at UAE (JBF RAK), had made an application with National Company Law
make them Comparat_)le- . _ _ _ - o _ Tribunal (NCLT) under Insolvency and Bankruptoy Code, 2016 against the Company, for supply of raw matenals to JBF RAK and
2. Results are prepared in compliance with Indian Accounting Standards, ("Ind-AS") notified by the Ministry of Corporate Affairs. claimed for a deblof Rs. 12,848 lakh (US$ 19,899,091 53) as per natice dated 17th February, 2020, Management is of the view that in
3. The above Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their view of negaotiation with the above creditor by JBF RAK and based on past sefflement by the Company with above creditors in respect
respective meetings held on 29th May, 2024. of raw material purchased by the Company, there will be na liability on account of it to the Company and hence no provision is required
4. The Company has only one segment of activity namely Textile. towards above claim. The same has been referrad by the auditors in their report on resulls and was also referred by the auditors in
5. The figures for the quarter ended 31 March 2024, and 31st March, 2023 are the balancing figures between the audited their report on the financial statements & results for the earlier years/ quarters.
figures in respect of the full financial year ended and the published unaudited year-to-date figures up to the third quarter 6 The above results have been raview and approved by the Resolution Professional (based on review by suspended Board of
of the current financial year. Directors) at their meeting held on 30th May 2024.
For VISHAL FABRICS LIMITED MUKESH VERMA, For and on behalf of suspended Board of Director
Sd/- Resoclution Professional Of JBF INDUSTRIES LIMITED
BRIJMOHAN CHIRIPAL JBF In‘dusmas Limited (Under CIRP) SEETHARAM N SHETTY
Place: Ahmedabad MANAGING DIRECTOR Elage - Mum DIRECTOR
Date : 29/05/2024 (DIN: 00290426) | Date : 30th May, 2024 DIN-07962778 |

@ . . @* . '. ':::E' .' . @ . . Ahmedabad
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